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Aciklanacak Ozel Durum:

Moody's, 25 Temmuz 2025 tarihinde Tiirkiye’nin notunu B1’den Ba3’e, iilke yabanci para tavan
notunu Ba3’den Ba2’ye, iilke yerli para tavan notunu da Bal’den Baa3’e yiikseltmis, goriiniim ise
pozitiften sabit olarak degistirilmisti. Bunu takiben, 30 Temmuz 2025 tarihinde Moody’s, Garanti
BBVA'nin Uzun Vadeli Yabanci ve Yerel Para Mevduat Notlarini artirarak, Ba3'ten Ba2'ye yiikseltti.
Garanti BBVA’nin temel kredi degerlendirmesi (BCA) ve Diizeltilmis BCA notlar1 da sirasiyla bl ve
ba3'ten, ba3 ve ba2’ye yiikseltildi.

Banka’nin giincel notlar1 asagidaki gibidir:

Moody's Onceki Giincel
Goriiniim Pozitif Pozitif
Uzun Vadeli YP Mevduat Ba3 (Pozitif) Ba2 (Pozitif)
Uzun Vadeli TL Mevduat Ba3 (Pozitif) Ba2 (Pozitif)
Kisa Vadeli TL Mevduat Not - Prime Not - Prime
Kisa Vadeli YP Mevduat Not - Prime Not - Prime
Temel Kredi Degerlendirmesi b1 ba3

(Baseline Credit Assessment - BCA)
Diizeltilmis Temel Kredi Degerlendirmesi

(Adjusted BCA) = EEr
Sermaye Benzeri Kredi bor¢lanmasi (yabanci para) B2 (hyb) B1 (hyb)
Teminatsiz Bor¢lanma Notu (Medium-Term Note Program) (P) Ba3 (P) Ba2
Uzun Vadeli Ulusal Not Aaa.tr Aaa.tr
Kisa Vadeli Ulusal Not TR-1 TR-1

*Agiklamann Ingilizce versiyonuna asagida yer verilmektedir./ English version of the disclosure is stated below.



Announcement regarding Moody’s rating upgrade

On 25 July 2025, Moody’s upgraded the Government of Turkiye’s sovereign rating to Ba3 from Bl
(with a stable outlook from positive) and Turkiye’s foreign-currency country ceiling to Ba2 from Ba3
and the local-currency country ceiling to Baa3 from Bal. Following this rating action, on 30 July 2025
Moody’s upgraded Garanti BBVA’s Long Term Foreign and Local Currency Deposit Ratings to Ba2
from Ba3. Garanti BBV A’s standalone credit assessment (BCA) and Adjusted BCA were also upgraded

to ba3 and ba2, from bl and ba3, respectively.
Bank’s current ratings are as follows:

Moody's

Outlook

Long Term FC Deposit
Long Term TL Deposit

Previous
Positive
Ba3 (Positive)
Ba3 (Positive)

Current
Positive
Ba2 (Positive)
Ba2 (Positive)

Short Term TL Deposit Not - Prime Not - Prime
Short Term FC Deposit Not - Prime Not - Prime
Baseline Credit Assessment - BCA bl ba3
Adjusted BCA ba3 Ba2
Subordinated Bond (Foreign) B2 (hyb) B1 (hyb)
Senior Unsecured Rating (Medium-Term Note Program) (P) Ba3 (P) Ba2
National Scale Rating (NSR) Long Term Deposit Aaa.tr Aaa.tr
National Scale Rating (NSR) Short Term TR-1 TR-1

*In contradiction between the Turhbkish and English versions of this public disclosure, the Turkish version shall
prevail.

Yukaridaki agiklamalarimizin, Sermaye Piyasast Kurulunun 11.15.1 sayili Ozel Durumlar Tebliginde
yer alan esaslara uygun oldugunu, bu konuda tarafimiza ulagan bilgileri tam olarak yansittigini; bilgilerin
defter, kayit ve belgelerimize uygun oldugunu, konuyla ilgili bilgileri tam ve dogru olarak elde etmek
igin gerekli tiim cabalar1 gosterdigimizi ve yapilan bu agiklamalardan sorumlu oldugumuzu beyan
ederiz.
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