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Sermaye Piyasas1 Kurulu "Ozel Durumlar Tebligi"nin (1I-15.1) 10. maddesi kapsaminda, T. Garanti
Bankas1 A.S, 2018 yilina ait beklentilerini igeren gelecege yonelik degerlendirmelerini agiklamustir.
KAP’ta, Banka’nin web sitesi ve www.garantiyatirimciiliskileri.com adresindeki Garanti Bankasi
Yatirimer Iligkileri web sitesinde yayinlanan ilgili sunuma Faaliyet Plan1 Sunumlari béliimiinden
ulasabilirsiniz.

30 Haziran 2018 itibariyla, degisen makro ekonomik beklentiler ¢ergevesinde, 2018 yilsonu
beklentilerinde asagida belirtilen revizyonlar yapilmistir. Buna gore, sene sonu Ozkaynak Karliligi ve
Aktif Karliliginda beklenti yukar1 yonlii revize edilmistir.

Donuk Alacaklarda beklenen normallesme ve UFRS9 modelindeki makro beklentilerin kdotiilesmesi
kaynakli etkilere ragmen, Komisyon gelirleri, Net Faiz Marj1 ve Operasyonel Giderlerin beklentilerden
daha iyi seyretmesi karlilik rasyolarinda yukar1 yonli degisikligi saglamistir.

GUNCELLENMIS 2018

2018 FAALIYET PLANI . .
BEKLENTILERI
TL KREDILER (YILLIK BUYUME) ~%14-15 <%14
YP KREDILER (ABD$ CINSINDEN,
. Yatay Daralma
YILLIK BUYUME)
. . . ~%73.0 (> i %4.0-4. i i 1
TAKIPTEKi KREDILER ORANI %3.0 (>1 Milyar TL tutarinda | %4.0-4.5 (Takipteki krediler satisi

takipteki krediler satig1 dahil) olmadan)

~100bp (ilk modelde kullanilan

NET TOPLAM KREDI RiSKi MALIYETI .
makro parametreler ile)

~150bp (Kur etkisi harig) *

SWAP MALIYETLERI DAHIL NET

FAIZ MARJI Yatay (TUFEX gelirleri harig) Yatay (TUFEX gelirleri dahil)



http://www.garantiyatirimciiliskileri.com/
https://www.garantiinvestorrelations.com/tr/kutuphane/faaliyet-raporlari/Faaliyet-Plani/740/0/0

NET UCRET VE KOMISYONLAR
.. .. ~0, - >0
(YILLIK BUYUME) #1l-12 %20
OPERASYONEL GIDERLER (YILLIK B
. <= TUFE ~%1

BUYUME) U 610
ORTALAMA OZKAYNAK KARLILIGI > %16.5 > 0617
ORTALAMA AKTIF KARLILIGI > 052.2 > 052.2

1 Kur kaybi1 nedeniyle olusan karsiliklar %100 hedge edildiginden dip karliliga etkisi yoktur (Kambiyo kar1 Net
Ticari Kar/Zarar kaleminde yer almaktadir).
2 [lk 2018 biitgesinde yer alan Ekim-Ekim TUFE beklentisi, 2017 yilinda gergeklesen %11.9'a gore daha diigiiktii.

*Aciklamanin Ingilizce versiyonuna asagida yer verilmektedir./ English version of the disclosure is stated below.
Announcement regarding forward looking statements on the expectations for the year 2018
Reference: Public disclosure of Tiirkiye Garanti Bankasi A.S. (Garanti) on 09.01.2018.

As per the Article 10 of the "Communiqué on Material Events Disclosure" (II-15.1) of Capital Markets
Board, T. Garanti Bankast A.S has announced its forward looking statements regarding the expectations
for the year 2018. You may access the related presentation that was published on the Public Disclosure
Platform, the Bank’s website and Garanti Bank Investor Relations’ website at
www.garantiinvestorrelations.com in Operating Plan Guidance Presentations section.

As of June 30, 2018, the following revisions were made in 2018 Operating Plan Guidance with changing
macroeconomic expectations. Accordingly, the return on equity and return on asset have been revised
upwards.

Despite the expected normalization in non-performing loans and the deterioration of the macroeconomic
expectations of the IFRS9 model, fees and commissions revenues, net interest margin and operational
expense are better than anticipated, resulting in an upward revisions in profitability ratios.

REVISED 2018YE
2018 GUIDANCE EXPECTATIONS
TL LOANS (YOY) ~14-15% <14%
FC LOANS (IN US$, YOY) Flat Shrinkage
NPL RATIO ~3.0% (> TL 1bn NPL sale 4.0-4.5% (No NPL sale
assumed) assumed)
NET COST OF RISK ~190bps (Un.de.r r.n.acro ~150bp.s (excl. 2urrency
assumptions used in initial model) impact)
NIM INCLUDING SWAP COST Flat (excl. CPI impact) Flat (including CPI impact)
FEE GROWTH (YOY) Low-teens >20%
OPEX GROWTH (YOY) <= CPI ~10%
ROAE > 16.5% > 17%
ROAA >2.2% >2.2%



http://www.garantiinvestorrelations.com/
https://www.garantiinvestorrelations.com/en/library/plan-presantation/Operating-Plan-Guidance/737/0/0

1 Neutral impact at bottom line, as provisions due to currency depreciation are 100% hedged (FX gain included in Net
trading income line).
2 Initial Oct-Oct CPI reading expectation for 2018 was lower vs. 2017 CPI reading of 11.9%

*In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall
prevail.

Yukaridaki agiklamalarimizin, Sermaye Piyasast Kurulunun 11.15.1 sayili Ozel Durumlar Tebliginde
yer alan esaslara uygun oldugunu, bu konuda tarafimiza ulasan bilgileri tam olarak yansittigini;
bilgilerin defter, kayit ve belgelerimize uygun oldugunu, konuyla ilgili bilgileri tam ve dogru olarak
elde etmek i¢in gerekli tiim cabalar1 gosterdigimizi ve yapilan bu agiklamalardan sorumlu oldugumuzu
beyan ederiz.
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