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Borsa istanbul A.S. Baskanhigina
34467 Emirgan / ISTANBUL

Aciklanacak Ozel Durum

figi 1’de kayith aciklama ile sabit ve/veya degisken faizli en fazla 5 milyar Euro veya baska para
birimlerinde karsiligi tutarda yurtdisinda ihra¢ edilmesine olanak saglayacak ipotek teminatli menkul
kiymet ("ITMK") Programinin 15.05.2015 tarihinde kuruldugu duyurulmustu.

Ilgi 2°de kayitli agiklama ile ITMK programi kapsaminda kobilerin finansmaninda kullanilmak {izere
yurtdist piyasalardan 5 ya da 6 yil vadeli EUR 200 milyon karsiligi TL tutarinda finansman saglamak
iizere s0zlesme imzalandig1 duyurulmustu.

Bankamiz Yonetim Kurulunmun 03.11.2016 tarihli karari ile toplamda 2 milyar Euro veya Tiirk Lirasi da
dahil diger para birimlerinde muadili tutara kadar, halka arz edilmeksizin yurtdisinda satilmak iizere
ITMK ihraci yapilmasi hususunda SPK ve BDDK nezdinde bagvuruda bulunarak program iznimizin
yenilenmesi konusunda Genel Midiirliigiimiiz yetkilendirilmistir.

Bu kapsamda s6z konusu tahvil ihract ve yurt dis1 satis islemi yapilmasi i¢in SPK nezdinde gerekli
basvurular yapilmistir. Bilgilerinize sunariz.

Regarding the Applications to the Capital Markets Board for the Mortgage Covered Bond
Issuance

Reference 1: Garanti Bank Public Disclosure Dated May 20, 2015
Reference 2: Garanti Bank Public Disclosure Dated October 02, 2017

Via our public disclosure dated May 20, 2015 it was announced that The Mortgage Covered Bond
Programme, which enables the Bank to issue mortgage covered bonds outside Turkey, up to Euro 5
billion or its equivalent in other currencies, with fixed and/or floating interest rate, was established on
May 15th, 2015.

Via our public disclosure dated October 02, 2017 it was announced that our Bank has signed an
agreement to secure a financing in the amount of EUR 200 million equivalent to Turkish Lira, with 5 or 6



years maturity under Covered Bond Programme and the proceedings of the loan will be used for SME
financing.

As per the resolution of the Bank's Board of Directors dated November 3rd, 2016, the Head Office was
authorized to apply to CMB and BRSA for the renewal of mortgage covered bonds issuance approval up
to EUR 2 hillion in total or equivalent in any other currency including Turkish Lira, to be sold without
public offering, outside Turkey.

Accordingly, the application process to CMB in order to issue covered bonds to be sold has been
completed.

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version
shall prevail.

Yukaridaki agiklamalarimizin, Sermaye Piyasasi Kurulunun 11.15.1 sayil1 Ozel Durumlar Tebliginde yer
alan esaslara uygun oldugunu, bu konuda tarafimiza ulasan bilgileri tam olarak yansittigini; bilgilerin
defter, kayit ve belgelerimize uygun oldugunu, konuyla ilgili bilgileri tam ve dogru olarak elde etmek
icin gerekli tiim ¢abalar1 gdsterdigimizi ve yapilan bu agiklamalardan sorumlu oldugumuzu beyan ederiz.
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