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Konu . Fitch Derecelendirme Notlar1 hk.

Borsa Istanbul A.S Baskanhgina
34467 Emirgan / ISTANBUL
Aciklanacak Ozel Durum :

Uluslararas1 kredi derecelendirme kurulusu Fitch, T. Garanti Bankasi A.S. dahil dort Tiirk
Bankasi’nin kredi derecelendirme notlarini 24 Haziran 2014 tarihinde giincellemistir.

Fitch, notlarda yapilan revizyonlara gerekge olarak bankalarin uzun vadeli Yabanci Para
notlarinin iilke notunun iizerinde olmasi gosterilerek {ilke notu ile bankalarin notlar1 uyumlu hale
getirilmistir. Ayrica, Fitch, hizli kredi biiylimesinden dogabilecek riskler ile artan dis borg
seviyesine dikkat ¢ekerken, Tiirk bankalarinin aktif kalitelerinin, performanslarinin ve sermaye
yapilariin halen yatirim yapilabilir seviyede olan notlarini destekledigini de vurgulamistir.

Buna gore Bankamizin;

e Uzun Vadeli Yabanci Para ve Yerel Para Notlari "BBB"den "BBB-"ye indirilmis,
gorinlimleri “Duragan” olarak teyit edilmistir.

e Ulusal Uzun Vadeli Notu "AAA(tur)" dan "AA+(tur)"ya indirilerek goriiniimu “Duragan”
olarak teyit edilmistir.

e Finansal Kapasite Notu "bbb"den "bbb-"ye, Kidemli Teminatsiz Borglanma ihra¢ Notu
"BBB"den "BBB-"ye indirilmistir.

e Kisa Vadeli Yabanci Para ve Yerel Para Notlari "F3", Destek Derecelendirme Tabani
"BB+" ve Destek Notu "3" olarak teyit edilmistir.

Bilgilerinize sunariz.

*Agiklamanin Ingilizce versiyonuna asagida yer verilmektedir./ English version of the disclosure is
stated below.



Announcement regarding Fitch Credit Ratings

Fitch, the international rating agency, revised credit ratings of four Turkish Banks including T. Garanti
Bank A.S. on June 24, 2014.

Long Term Foreign Currency ratings of the banks being above the sovereign rating, was stated to be the
reason behind. With the revision, the ratings of the banks were brought in line with the sovereign rating.
Fitch pointed out the increased risks from recent rapid credit growth and higher external debt; while stating
that Turkish Banks’ asset quality, performance and capitalization continue to support their investment
grade ratings.

e lLong Term Foreign Currency and Long Term Local Currency Issuer Default Ratings (IDRs)
are downgraded to “BBB-“ from “BBB”; while their outlook is affirmed as “Stable”.

e National Long Term rating is downgraded to “AA+(tur)” from “AAA(tur)”, while its
outlook is affirmed as “Stable”.

e Viability Rating is downgraded to “bbb-“ from “bbb”, and Senior Unsecured Notes rating
is downgraded to “BBB-“ from “BBB”.

e Short Term Foreign Currency and Short Term Local Currency IDRs are affirmed at “F3”,
while Support Rating Floor is affirmed at “BB+” and Support Rating is affirmed at “3”.

Yukaridaki agiklamalarimizin, Sermaye Piyasast Kurulunun I1.15.1 sayili Ozel Durumlar Tebliginde yer
alan esaslara uygun oldugunu, bu konuda tarafimiza ulasan bilgileri tam olarak yansittigini; bilgilerin
defter, kayit ve belgelerimize uygun oldugunu, konuyla ilgili bilgileri tam ve dogru olarak elde etmek igin
gerekli tiim ¢abalar1 gosterdigimizi ve yapilan bu agiklamalardan sorumlu oldugumuzu beyan ederiz.
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