TO: Investment Community
FROM : Garanti BBVA / Investor Relations

SUBJECT: Board of Directors resolution regarding the foreign debt instrument issue limit
DATE: June 6, 2024

On its meeting held on June 06, 2024, the Board of Directors has authorized the Head Office, subject to market
conditions, for the green and/or sustainable bond, subordinated debts and/or other form of debts, that can be
included in the equity calculation debt instrument issuance (Including issuance of bonds can be included in the
calculation of the equity and/or subordinated debts) transactions up to US$2,000,000,000 in total or equivalent in
TL or in any other foreign currency, with different series and maturities and fixed and/or floating interest rates to be
determined at the time of issuance in accordance with market conditions, to be sold outside Turkey in one or more

issuances without public offering.
*In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

We declare that our above statements are in conformity with the principles included in the Board's Communiqué,
Serial Il Nr.15.1, that it exactly reflects the information we received; that the information complies with our records,
books and documents; that we did our best to obtain the correct and complete information relative to this subject
and that we are responsible for the declarations made in this regard.

Yours sincerely,

Garanti BBVA

Contact Garanti BBVA Investor Relations:

Tel: +90 212 318 2352

Fax: +90 212 216 5902

E-mail: investorrelations@garantibbva.com.tr
tibbvai l lati

Siniflandirma: Acik


mailto:investorrelations@garantibbva.com.tr
http://www.garantibbvainvestorrelations.com/
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BBVA's
Sustainabili
Strategy

Sustainable Debt Financing Framework

BBVA supports the United Nations Global
Compact Principles and the United Nations
Sustainable Development Goals (the
‘SDGs”). The SDGs is a set of 17 “Global
Goals” with 169 targets covering a broad
range of sustainable development issues;
they call for action by all countries to
promote prosperity while protecting the
planet. The private sector has been called
on to contribute to the realization of the
new agenda.

In 2019, the Bank carried out a strategic
review process to continue going in depth
into its transformation and adapting itself
to the major trends that are reshaping the
world and the financial services industry.
Two of the main trends identified at that
time are: the fight against climate change
and the growing relevance of social
inclusion.

As a consequence, the strategic plan
approved by its Board of Directors in 2019
seeks to accelerate this transformation and
achievement of its Purpose, "To bring the
age of opportunity to everyone." This plan
consists of six strategic priorities, one of
which is "helping our clients transition
toward a sustainable future.

The fight against climate change is one of
the greatest disruptions in history, with
extraordinary economic consequences to
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which all players in our environment
(governments, regulators, businesses,
consumers and the whole of society) have
to adapt.

Climate change and the transitionto a
low-carbon economy have significant
implications for the value chains of most
productive sectors, and may require
significant investment in many industries.
However, technological advances around
energy efficiency, renewable energy,
efficient mobility and the circular economy
are a source of new opportunities for all.

On the other hand, clients, markets and
society as a whole not only expect large
companies to create value, but also to
contribute positively to society. In
particular, they are expected to ensure that
their operations' boost to economic
development is inclusive.

BBVA is aware of the outstanding role of
banking in this transition to a more
sustainable world through its financial
activity, has adhered to the Principles for
Responsible Banking promoted by the
United Nations, to the Net-Zero Banking
Alliance and to the Collective Commitment

Sustainable Debt Financing Framework

to Financial Health and Inclusion, and is
willing to play a relevant role, as demanded
by society, and assist its clients in their
transition to that sustainable future.

A key way BBVA can contribute is by
providing funds. It is clear that
governments alone cannot finance the $2.5
trillion gap needed in areas such as climate
change, innovation or sustainable
consumption, among others; the private
sector has a crucial role to play, and BBVA
is willing to joining the effort.

Sustainable bonds and other financing debt
instruments are effective instruments for
channeling funds to finance BBVA's
customers’ projects in sectors such as
renewable energies, energy efficiency,
waste management, water treatment or
access to essential necessities and services
such as housing or inclusive finance.

BBVA has developed a Framework (the
“Sustainable Debt Financing Framework”
or the “Framework”) under which BBVA,
S.A.or any of its subsidiaries (under the
terms provided for herein) canissue Green,
Social or Sustainability Instruments (as
defined below).
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BBVA's
Sustainable
Debt Financing
Framework

This Sustainable Debt Financing
Framework includes the following types of
sustainable financing debt instruments (the
‘Instruments”):

! 1.

Bonds

’2 2,

Certificate of deposits

2 N 3.
> Commercial paper

#) 4.

Any other instrument with
financing debt purposes which
meets the criteria provided for
in this Framework

Sustainable Debt Financing Framework p.
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The above Instruments may be issued by
BBVA, S.A. or any of its subsidiaries (under
the terms provided for herein).

This Framework will be applicable to those
relevant Instruments which are issued as
from the Framework’s effective date, which
is the date appearing on the cover page,
provided that it is foreseen in the relevant
documentation of the Instrument.
Instruments that have beenissued prior to
such date will be governed, until their
expiration, by the former BBVA SDG Bond
Framework published in 2018 (the 2018
Framework”). For the purposes of any such
prior issued instruments, this Framework
does not amend, supplement, restate or
otherwise update the 2018 Framework.

This Framework has been developed to
reflect the best practices of the Green,
Social and Sustainability Bond Markets.
BBVA intends to update it periodically,
including, if appropriate, to adapt it to the
elements of the EU Green Bond Standard,
once approved and applicable.

Any changes to this Framework will be
published on BBVA's web page. Updated
versions of the Framework will only apply
to those Instruments issued after the
update's respective publication, unless the
update itself specifies otherwise.

Sustainable Debt Financing Framework

BBVA has developed this Framework based
on international best practices. BBVA's
Framework is aligned with the 2021 ICMA
Green Bond Principles (GBP), Social Bond
Principles (SBP) and Sustainability Bond
Guidelines?, which provides guidelines in
the following four core components:

1. (il

Use of Proceeds

2. C
Process for Project
Evaluation and Selection

3. ©)

Management of Proceeds

4. gt

Reporting

BBVA has also taken into account the main
sustainability objectives of the European
Union’s Taxonomy for Sustainable Finance
in order to develop BBVA's internal
taxonomy (“Estdndar Interno de Finanzas
Sostenibles de BBVA”) with the aim to
provide a harmonized approach to
sustainable finance within the Group.

Under this Framework, BBVA, S.A. or any of
its subsidiaries (under the terms provided
for herein) can issue three types of
sustainable Instruments:

1

https://www.icmagroup.org/sustainable-finance/the-principles
-guidelines-and-handbooks/


https://shareholdersandinvestors.bbva.com/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/
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v, A. Green Instrument
. An Instrument where the proceeds will be exclusively allocated to
finance or refinance, in part or in full, new and/or existing Green

Eligible Projects as defined in section “Use of Proceeds” below.

B. Social Instrument
An Instrument where the proceeds will be exclusively applied to g

finance or refinance in part or in full new and/or existing Social
Eligible Projects as defined in section “Use of Proceeds” below.

C. Sustainability Instrument

An Instrument where the proceeds will be exclusively applied to
finance or refinance in part or in full new and/or existing Green
Eligible Projects and Social Eligible Projects as defined in section “Use
of Proceeds” below.

Sustainable Debt Financing Framework
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1.

Use of
Proceeds

Sustainable Debt Financing Framework

According to BBVA's criteria, the Bank
classifies loans in its portfolio based on (i)
the LMA/LSTA/APLMA Loan Principles, (ii)
EU taxonomy, (iii) internal taxonomy based
partially on EU Taxonomy and best market
practices where a taxonomy has not been
developed

BBVA will allocate an amount equal to the
net proceeds of the Green, Social or
Sustainability Instrument issued under this
Framework, to finance or refinance, in part
or infull, Eligible Projects. For the purpose
of this Framework, Eligible Projects are
loans, investments and projects falling
within any of the Green and Social Eligible
Categories described below.

In the case of BBVA, S.Als subsidiaries, they
shall adapt the Green and Social Eligible
Categories, as well as any applicable
thresholds within such categories, to the
relevant categories and thresholds
identified for each such subsidiary
pursuant to BBVA's internal taxonomy
(“Estdandar Interno de Finanzas Sostenibles de
BBVA”), which have been set with the
intention to provide clear environmental
and/or social benefits while considering the
current state of technology and science in
each jurisdiction. In case of discrepancies
between BBVA's internal taxonomy and the
subsidiary’s local applicable laws and
regulations on the matter, the latter shall
prevail and will be used by the subsidiary as
the basis to select eligible projects and
thresholds in such particular jurisdiction.

Both the eligible projects and relevant
thresholds that shall apply for a particular
subsidiary according to the above will be
clearly identified in the independent
verification assessment from an external
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verifier in respect of each Green, Social or which will be accessible on the BBVA
Sustainability Instrument issued by BBVA website:
S.Als subsidiary under this BBVA shareholdersandinvestors.bbva.com.

Sustainable Debt Financing Framework,

Green Eligible Categories

CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
Renewable energy 13 cawe Climate change mitigation

@

ELIGIBILITY CRITERIA

Funds intended to finance/refinance projects for the development of renewable energies.
Includes:

= Manufacture of key products and components essential to renewable energy technologies.

= Manufacturing in other low-carbon technologies resulting in substantial GHG emission
reductions in other sectors of the economy.

= Electricity production from solar photovoltaic/concentrated solar, wind, ocean,
hydroelectric, geothermal, bioenergy combustion (biomass, biogas and biofuel).

= Hydrogen production from renewable sources, equipment manufacturing and storage.
= Electricity transmission, distribution and storage.

Production thresholds:
= Facilities operating with life cycle emissions below 100gCO2e / kWh.

= |Inhydropower, the power density of the electricity generation facility is greater than
5W/m?.

= Inbioenergy, the GHG emissions savings are at least 80% in relation to the GHG savings
methodology and the relative fossil fuel comparator set out in Annex VI of Directive (EU)
2018/2001 and 65% for biofuels for transport, in relation to the GHG reduction
methodology and the corresponding fossil reference fuel set out in Annex V to Directive
(EU) 2018/2001 for which a life cycle analysis is required. Compliance with ISO 13065
makes it possible to demonstrate this.

= Green hydrogen when production is through renewable energies.

Electricity transmission, distribution and storage thresholds:
Must meet one of the following two criteria:

= [Theelectricity transmission and distribution infrastructure or equipment of the system is
an interconnected European system and its subordinate systems.

= |tisinasystem that meets the following conditions:

Sustainable Debt Financing Framework p.
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More than 67% of generation capacity < than the threshold value of 100 gCO2e / kWh over a
continuous 5-year period

The average emissions factor of the system network < than the same threshold and same
observation period.

CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
13 s Climate change mitigation
@ Climate change adaptation

EEnergy efficiency

ELIGIBILITY CRITERIA

Funds intended to finance / refinance the acquisition and manufacture of energy efficient
equipment. Includes:
= Acquisition, installation, maintenance or repair of equipment that will reduce energy
consumption of buildings and other structures.
= Production of energy efficient equipment for buildings and other key components (e.g.
thermal insulation related products, LED lighting systems, electric vehicle charging station
installations, etc.).

Thresholds for equipment acquisition and manufacturing
= Projects must comply with the minimum requirements established in the applicable
national regulations as long as they involve energy efficiency equivalent to those resulting
from the Energy Performance of Buildings Directive (EPBD).

Sustainable Debt Financing Framework p.
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CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
BElGreen buildings Climate change mitigation

ELIGIBILITY CRITERIA

Funds intended to finance or refinance low-carbon housing. Including:

= New construction, renovation and acquisition of residential and non-residential
energy-efficient buildings.

Construction thresholds:

= Qualify aseligible if at least 10% lower than the threshold set for Nearly Zero Energy
Building (NZEB) requirements and have an energy performance level equivalent to a
B-rated EPC classification (or better).

= [hird-party certification: EDGE (minimum level 1 for Latin America, which represents
20% energy savings), LEED (minimum silver), BREEAM (minimum “good”), HQE (minimum
“‘good”), DGNB (minimum silver), GBC Espafna-verde and Passivhaus.

Renovation thresholds
Projects must meet any of the following thresholds:

= Meet the applicable requirements for renovation amounts according to Directive
2010/31/EU.

= Generate aprimary energy demand (PED) reduction of at least 30% compared to the
building's energy performance before renovation.

Acquisition thresholds
Including mortgages and long-term leases. EU thresholds are taken as a benchmark, therefore
acquisition and ownership must satisfy any of the following criteria:
= Buildings built before December 31, 2020: the building must have at least a class A EPC.
= Buildings built after December 31, 2020: the building must satisfy the criteria established
in the construction thresholds.
= Buildings with an effective nominal power of more than 290 kW: efficiently operated

according to the energy performance contract or a building control system in accordance
with Articles 14(4) and 15(4) of Directive 2010/ 31 EU.

Sustainable Debt Financing Framework p.
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CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
EClean transportation et Climate Change mltlgatlon
& Climate change adaptation

ELIGIBILITY CRITERIA
Funds allocated to finance/refinance the manufacture or acquisition of low-carbon transport
vehicles and their key components. Including:

= Passenger cars, light commercial vehicles, heavy vehicles, buses, railway fleets, boats and
other personal mobility devices or data-driven solutions with specific thresholds.

Thresholds for manufacture and acquisition of sustainable vehicles:
Same thresholds for passenger cars, light commercial vehicles and L-category vehicles:

= UptoDecember 31, 2025: vehicles with an emission intensity of less than 50 g of CO, per
km.

= Asof January 1, 2026: only vehicles with an emission intensity of O g CO, per km.
= Forzero-emission motorcycles.

Heavy vehicles and buses: vehicles classified as N2, N3, M2, M3 under Regulation (EU)
2018/858:

= Low-emission heavy-duty vehicles or zero-emission heavy-duty vehicles as defined in
Regulation (EU) 2019/1242.

= Vehicles that use electric, hybrid, hydrogen, CNG and LNG fuels.

Purchase of boats, carriers, ships or vessels that do not transport fossil fuels:

= Vehicles with O emissions or the following technologies: electric motor, hydrogen, CNG or
LNG-fueled vehicles

= UptoDecember 31, 2025: hybrid and dual fuel vessels that source at least 50% of their
energy from fuels with zero direct CO2 emissions (exhaust gases) or from electricity.

Sustainable Debt Financing Framework p.
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CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
Sustainable waterand D Climate change mitigation
wastewater management E Sustainable use and protection of water

and marine resources

ELIGIBILITY CRITERIA
Funds allocated to finance/refinance the production, acquisition and renovation of equipment
used for water operations conducted with high energy efficiency. Including:

= Water supply, irrigation and water treatment equipment; and construction, expansion
and operation of wastewater collection, treatment and renewal.

Eligibility is satisfied by meeting either of the following two thresholds:

= Average net energy consumption for extraction and treatment is equal to or less than 0.5
kWh/m3 of produced water supply.

= 1helevel of leakage calculated using the Infrastructure Leakage Index (ILI) classification
method is equal to or less than 1.5.

Renovation of the water supply system is demonstrated in one of the following ways:

= Adecrease in average energy consumption of the system by at least 20% compared to
the 3-year averaged performance, including extraction, treatment and distribution,
measured in kWh per cubic meter of billed/unbilled authorized water supply.

= Closing the gap by at least 20% between the current leakage level, calculated using the
ILI classification method, and an ILI of 1.5.

Construction, extension and operation of wastewater collection and treatment thresholds
The net energy consumption of the water treatment plant must be equal to or less than:

= 35 kWh per population equivalent (PE) per year for treatment plant capacity below
10,000 PE.

= 25 kWh per PE per year for treatment plant capacity between 10,000 PE to 100,000 PE.
= 20 kWh per PE per year for treatment plant capacity greater than 100,000 PE.

Renovation of wastewater collection and treatment thresholds

= Improved energy efficiency by reducing average energy consumption by at least 20%
compared to baseline performance over 3 years.

Sustainable Debt Financing Framework p.
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CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE

Pollution prevention Transition to a circular economy

and control Pollution prevention and control

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance products adapted to the circular economy and/or
eco-efficient products, production technologies and processes, such as the development and
introduction of more environmentally friendly products, with eco-label or environmental
certification, resource-efficient packaging and distribution. Including:

= Manufacture of plastics in primary form, collection / transport / recovery of
non-hazardous waste, anaerobic digestion of sewage sludge for the production and use of
biogas or chemicals, biowaste and composting of biowaste.

Specific thresholds for manufacture of plastics in their primary form:

= Must be manufactured by chemical recycling of plastic waste or derived wholly or partially
from renewable raw materials (biomass, industrial or municipal bio-waste) that meet at
least 27% lower emissions than the life-cycle emission of equivalent plastics in primary
from manufactured from fossil fuels raw materials.

Specific thresholds for recovery from non-hazardous waste:

= Atleast 50% by weight of processed non-hazardous waste collected separately in
secondary raw materials suitable for replacing virgin materials in production processes.

= Capture and use of landfill gas®. The landfill or landfill cell where the gas capture system
was installed, expanded or modernised is permanently closed. The landfill produced is
used directly for the generation of electricity or heat as biogas, or is improved to
biomethane for injection into the natural gas grid, or used as fuel for vehicles or as a
feedstock in the chemical industry.

= CO2 transport®. Transport, construction and operation of CO2 gas pipelines and
modernisation of gas grids where the main objective is the integration of the captured
CO2. Eligible provided that:

Adequate leak detection systems are applied and a monitoring planis in place, with a
report verified by an independent third party.

The CO2 transported from the facility where it is captured to the injection point does
not result in leaks greater than 0.5% of the mass of CO2 transported.

CO2 is delivered in permanent storage that meets the criteria for underground
geological storage set out in the storage section; or other modes of transport, which
lead directly to a permanent COZ2 storage site that meets those criteria.

Sustainable Debt Financing Framework p.
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= Underground permanent geological storage of CO2 or the operation of underground
geological CO2 storage sites, the following must be met®:

An assessment of the complex is carried out to determine whether the geological

formation is suitable for a storage site in accordance with Article 3(8) of Directive
2009/31/EC.

A monitoring plan is available for the injection plants, the storage complex and, where
appropriate, the surrounding environment, with regular reports checked by the
competent national authority.

Within the EU, the activity complies with Directive 2009/31/EC of the European
Parliament and of the Council.

For the exploration and operation of storage sites in third countries, the activity
complies with ISO 27914:2017 for geological storage of CO2.

CATEGORY SDG EU ENVIRONMENTAL OBJECTIVE
Environmentally 14 e Climate change adaptation
sustainable management of O Climate change mitigation

)@

living natural resources and

Protection and restoration of
land use

biodiversity and ecosystems

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance agricultural forestry and livestock activities and projects
whose implementation gives sufficient guarantees of a positive impact on the reduction of
emissions without harming other environmental objectives. Including:

= Certified organic agricultural production and investment in irrigation technologies, such as
replacement of the surface irrigation system with drip, underground or sprinkler
irrigation, equipment for fertigation and measures that aid automated / digital
measurement and management of water consumption.

Specific thresholds for certified organic agricultural production and investment in irrigation:

= Fororganic agricultural production, certification of approved national or international
organic production seals is required: AB (France), Bio Suisse (Switzerland), Bio-Siegel
(Germany), Japanese Agricultural Standard (Japan), etc.

= Thefarmisnotlocated on high carbon land (wetlands, continuous forest areas,
permanent peatlands and grasslands and permanent grasslands):

Environmentally sustainable forestry including afforestation or reforestation: forest
management activities that mitigate the impact of forestry. Sustainable forestry
projects have received Forest Stewardship Council (FSC) and Programme for the
Endorsement of Forest Certification (PEFC) to promote sustainable forestry and
responsible sourcing.

Sustainable Debt Financing Framework p.
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Environmentally sustainable fishery and aquaculture where Certification under the
Marine Stewardship Council (MSC) for fisheries or the Aquaculture Stewardship
Council (ASC) for aquaculture is required.

- Organic livestock production certified with EU organic seal: approved national or
international organic production sales.

Note: Green Eligible Categories may include other projects in accordance with any update of the ICMA Green Bond Principles at any time.
All categories include R&D related to experimental development of solutions, processes, technologies, business models and other products

aimed at reducing, avoiding or eliminating GHG emissions.
1 Capture and use of landfill gas, CO2 transport and underground permanent geological storage of CO are also attributable to the renewable

energy category.

Sustainable Debt Financing Framework p.
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Social Eligible Categories

CATEGORY
/ Access to essential services

SUB CATEGORY
HHealth s

e

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance projects involving construction or restoration of health
care structures, manufacture or acquisition of health care goods and services, and related
operating expenses. The following activities are included:

= Construction and/or reform of hospital facilities, health centers and laboratories and
non-clinical services relating to operation.

= Medical and diagnostic equipment.
= Health safety equipment and medical hygiene supplies.

= Epidemics,e.g. COVID -19 Screening tests, vaccines or other drugs intended to alleviate
or prevent, research and pandemic-related services.

= Insurersintheir health-related activities.

SUB CATEGORY SDG

10 REDUCED
INEQUALITIES

g Education e

M| G

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance projects involving construction of education
infrastructure and related equipment, and operating expenses and related equipment. The
following activities are included:

= Construction and/or reforms of facilities related to education, and services relating to
operation (e.g. schools and universities that award official degrees and qualifications).

= Construction and/or reform of non-regulated occupational training facilities, and services
related to their operation (e.g. training at chambers of commerce, training for the
unemployed, etc.)

= Fundingfor education equipment e.g. seats, lockers etc., and support for research, e.g.
microscopes, safety equipment, etc.

Sustainable Debt Financing Framework p.
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CATEGORY
/ Affordable core infrastructure

SUB CATEGORY SDG

TeIecommunications and mass transit 9 ot

o

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance services to promote social mobility, communication and
digitalization, with an expansive effect on social development. The following activities are
included:

= Infrastructure required for extension of telecommunications networks (e.g. fiber optic
installations, telephone lines, antennas, etc.).

= Infrastructure for mass transit and public or private means of transport in disadvantaged
geographical areas or where a positive impact is generated, while complying with
minimum safeguards or thresholds of the climate action standard, e.g. transport is not
fueled by coal, diesel or other fossil fuel.

SUB CATEGORY
HOUSing 10 Meiines

@

ELIGIBILITY CRITERIA
Funds allocated to finance or refinance inclusive housing ( for low income people). The
following activities are included:

= Inclusive homes, housing developments, common areas and recreation areas. Installations
and/or reforms for inclusive housing (e.g. Infrastructure adaptation for people with
reduced mobility).

= Adaptation or construction of accessible buildings.

Sustainable Debt Financing Framework p.
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SUB CATEGORY

w . . REDUCED
Public works infrastructure s [ 10 s

@

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance infrastructure for disadvantaged population groups that
lack the minimum facilities to maintain suitable functionalities for decent living conditions.
Including:

= Construction, reform and/or operation of infrastructure, such as:

= Electricity connections (for power not sourced from fossil fuels such as coal, diesel or
other bitumens), water, sanitation facilities, reservoirs, dams, bridges, roads (under
criteria established in DNSH -"Do no significant harm’™ climate action) where the project
complies with the Equator Principles, e.g. that roads or highways do not have an impact on
protected territory or clash with the rights of indigenous peoples.

SUB CATEGORY SDG
Arts infrastructure i 9 ot

i | &

ELIGIBILITY CRITERIA
Funds allocated to finance/refinance projects involving construction, operation and
dissemination of arts infrastructure. Including:

= Construction, reform and/or operation of infrastructure to promote the arts, such as:
cinema, theater, music, literature, audiovisuals.

Sustainable Debt Financing Framework p.



BBVA

Creando Oportunidades

SUB CATEGORY

REDUCED

J
Infrastructure with a social purpose 10 e

@

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance projects involving construction and the proper
functioning and hygiene of infrastructure to serve vulnerable groups such as: immigrants,
homeless people or people undergoing economic hardship. Including:

= Facilities or centers for the sheltering and care of immigrants, victims of violence or social
discrimination.

= Hostels and soup kitchens.

= Food banks.

= Public or private nursing homes.

= Support centers for people with disabilities, older adults and students.
= Shelters for unprotected animals.

SUB CATEGORY SDG

1 REDUCED
INEQUALITIES

Social enterprises and foundations

2|c

ELIGIBILITY CRITERIA

Funds allocated to finance/refinance or channel government aid to companies and/or
foundations whose core mission is to create jobs or offer goods and services to people
included in the income threshold or affected by social vulnerability factors. Including:

= Infrastructure relating to construction of offices, warehouses and machinery and their
operating expenses that form part of the activity of social enterprises or foundations.
In the case of social enterprises, prove the social purpose in the company's organizational
document or, where applicable, a minimum of 70% of employment for vulnerable! people
or a minimum of 70% of sales to vulnerable! customers. In the case of foundations, check
that their foundational goals are aligned with the social and/or climate action goals
envisaged by BBVA and prioritize the criteria for allocating the funds.

Sustainable Debt Financing Framework p.
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CATEGORY
/ Socioeconomic advances and empowerment

SUB CATEGORY SDG
Financing for individuals qualifying as 1 i Amatig PN - 10 Reatiines
vulnerable?! or on low incomes R Ul

ELIGIBILITY CRITERIA
Funds allocated to individuals who satisfy the low-income or vulnerability threshold™.
Including:

= Any assets and liabilities for individuals who satisfy the low-income thresholds.

= Forindividuals who satisfy the vulnerability thresholds, with "another income threshold"
or a specific product.

= Financing for health purposes (access to diagnostic services and medical treatment,
dental services, opticians, health insurance, etc.)

= Financing for education (compulsory public/private/subsidized education, special
education, non-compulsory education such as secondary education and university studies,
occupational training, scholarship support, etc.)

= Financing for transport: funding to promote mobility while respecting the minimum
climate action safeguard, e.g. highly polluting second-hand cars.

= Financing for housing: funds for the purchase or restoration of main homes, including
rent payments.

= Advances for essential services and subsidies to third parties to resolve day-to-day
economic hardship related to food, essential utility bills, etc.

= Activities in support of access to banking services: people accessing the financial system
for the first time who meet the low-income or social vulnerability thresholds.

Sustainable Debt Financing Framework p.
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SUB CATEGORY

. . . REDUCED
aSupport for financial inclusion 10 Naliins

@

ELIGIBILITY CRITERIA

Includes the following initiatives

= Digitalization products and services that promote the digitalization of banking activities
in an accessible and equitable way (payments, mobile transactions, cardless withdrawals,
consultations, digital services for managing savings and personal finances, etc.)

= Financial education programs: educational programs on managing expenses, savings and
debt, guided by principles of impartiality and transparency.

= Intermediation of aid and subsidies from third parties: financial services that provide
access to the financial system for collection of grants, scholarships or aid to relatives.

SUB CATEGORY SDG

DECENT WORK AND

Entrepreneurship and support for ECONMICGROWTH
micro-businesses ﬁ/i

ELIGIBILITY CRITERIA

Funds allocated to:

= Financing for entrepreneurs: Financing for individuals and corporations that prove
engagement in a productive activity within a period of up to 3.5 years, for the activity of
the company and job creation or maintenance.

= Inclusive entrepreneurship: financing for entrepreneurs who meet income and
vulnerability thresholds.

= Financing to support micro-businesses that meet the thresholds related to duration of
incorporation, number of employees and/or revenue and that carry out a productive
business for a period of more than 3.5 years.

Includes activities in support of access to banking services, digitalization and education
programs for business development

Note: Social Eligible Categories may include other projects in accordance with any update of the ICMA Social Bond Principles at any time.

1. Vulnerable client will be understood as a client who, individually or collectively, due to their needs or economic, educational or social
circumstances, is in a special situation of defenselessness or lack of protection that prevents them from exercising of their rights as a client
under conditions of equality, even if it is regional, sectoral or temporary, and that, therefore, requires a higher level of protection in the
framework of access and provision of financial services and products. By way of example, these characteristics may be related to income level,
employment status, age, physical or mental conditions or without access to new technologies, etc.
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Eligible assets may be projects or any type of lending aligned with the use of proceeds within
BBVA's balance sheet, including proceeds coming from clients whose business activities are
fully aligned with defined Green and Social eligible categories.

An amount equal to the net proceeds of the Green, Social or Sustainability Instruments issued
under this Framework will be allocated only and exclusively for Green, Social or Sustainability
Eligible Projects.

Finally, it is worth mentioning that the use of any proceeds from Green, Social or Sustainability
Instruments issued under this Framework will be subject to the excluded and/or prohibited
activities within the defense, mining, energy, infrastructure and agribusiness sectors in the
terms reflected in BBVA's Environmental & Social Framework, which may be found at the
following link:
https://shareholdersandinvestors.bbva.com/sustainability-and-responsible-banking/principl

es-and-policies/

Sustainable Debt Financing Framework p.
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2.

Process for
Project Evaluation
and Selection

Sustainable Debt Financing Framework

Proceeds from sustainable
Instruments will be managed
on the basis of a portfolio
approach.

BBVA evaluates those loans, investments
and/or projects which could fall under the
Green or Social Eligible Categories and
selects those Green, Social or Sustainability
Eligible Projects in accordance with the
following procedure:

The Sustainable Funding Working Group
(SFWG) is headed by the Treasury
department and is composed of an internal
team of qualified individuals made up by
Business Units, Fixed Income Origination,
Global Credit ESG, Sustainable Finance,
Sustainability, Responsible Business and
Treasury Department.

This SFWG will review and approve?
projects based on the defined Eligible
categories listed in the section “Use of
Proceeds”. This procedure will be applied
for new issuances and for assigning projects
once reporting of environmental/social
impacts is being prepared. On top of that,
this SFWG will be charged with monitoring
the Eligible Projects of the bank’s portfolio
on a monthly basis.

2 The Business Units within the SFWG will not
have a vote for the purposes of selecting the
eligible projects in order to avoid a potential
conflict of interest.
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Final approval on the projects rests in the
Standards Working Group (SWG) that
comprises senior representatives from
areas related to sustainable finance and
whose function is to guide the Group on
standards that define and regulate
sustainable financing. Final approvals are
also applicable to those BBVA's subsidiaries
willing to issue any Instrument under this
Framework.

This approval will be documented in the
relevant SWG minutes and be shared with
the relevant sustainability external verifier
for the issuance of each Instrument.

This SFWG will also elaborate the
Sustainable Report which will be reviewed
and approved by the Standards Working
Group (see section “Reporting” below).

Inthe case of BBVA, S.Als subsidiaries, they
shall establish their own governance to
conduct the process for the project
evaluation and selection, management of
proceeds and reporting. In addition,
selected projects must be approved by the
SWG
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3.

o

Management
of Proceeds

Sustainable Debt Financing Framework

BBVA will monitor and track the use of
proceeds of the Green, Social or
Sustainability Instruments issued under this
Framework through its internal systems
and processes.

BBVA will maintain an excess of Eligible
Projects beyond the proceeds from the
outstanding Green, Social and
Sustainability Instruments in order to
guarantee compliance with the
requirements for the use of the proceeds.

The full amount of the proceeds from any
Green, Social or Sustainability Instruments
is expected to be allocated immediately
after the relevant issuance. Nevertheless, if
this is not possible, unallocated proceeds
will be held by BBVA inits treasury liquidity
portfolio.

BBVA has established a Sustainable
Financial Instruments Register.

BBVA will make an effort to dedicate a
percentage of the proceeds of each Green,
Social or Sustainability Instrument to
finance those Green and/or Social Projects
(as appropriate) originated in the current
year of the issue date of the relevant
Instrument.

Any Eligible Project assigned to a Green,
Social or Sustainability Instrument that
ceases to comply with the qualification
requirements within any of the Green or
Social categories, will be substituted by
another Eligible Project that meets these
same requirements on a best effort basis
and when reasonably practicable.
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Reporting
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~ =

As long as any Green, Social or
Sustainability Instrument under this
Framework is outstanding, BBVA will
publish an annual report (the “Sustainable
Report”) on its website
(shareholdersandinvestors.bbva.com.)

which may include the following
information:

1.

Allocation of proceeds in each Green or
Social Eligible Category.

. Share of proceeds used for financing or

refinancing purposes.

Distribution by geography and vintage of
selected assets

The remaining balance of unallocated
proceeds from the relevant Green, Social
or Sustainability Instruments and/or cash
equivalents.

Indicate which SDGs apply to each
Green or Social Eligible Category
included in the relevant Green, Social or
Sustainability Instruments.

Relevant estimated environmental or
social impacts per Green or Social
Eligible Category and, if possible, actual
impact metrics. Some case studies of
specific Eligible Projects may be provided
to illustrate the positive impact.

The calculation methodologies applied
by BBVA for the calculation of
environmental and social impacts.
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Examples of relevant quantitative impact indicators that the Sustainable Report will include are:

Green Eligible Categories

CATEGORY SDG
Renewable energy 13 oo
aEnergy efficiency 13 itor

©

Green buildings MO CAAT

Bl clean 9 Seievirmcr [l 1 oo

transportation & B A

Sustainable Debt Financing Framework

QUANTITATIVE IMPACT INDICATORS

Electrical energy generated (GWh/year)

Estimated annual GHG emissions avoided
(tCo2)

Number of household/residents
benefiting from affordable and clean
energy

Transmission line miles

Estimated annual GHG emissions avoided
(tCo2)

Automated meters modules or number of
smart meters provided

Amount of energy saved (MW)

Estimated annual GHG emissions avoided
(tCo2)

Environmental Certifications/ EPC labels
obtained

Estimated annual GHG emissions avoided
(tCo2)

Number of Passengers

Length of low carbon tracks built

Number of electric/hybrid/ low-emission
vehicles provided
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Water

management and
water treatment

Pollution
prevention and
control

Environmentally
sustainable
management of living
natural resources and
land use

CLEAN WATER
AND SANITATION

)

11 Nocomwres [l 12 Eoisuenon

ANDPRODUCTION

aiéz | CO

15 oo

=
=
gy
1
L

Production capacity

Volume of water collected or treated (m3)
Health metrics (such as water quality)
Number of households delivering to the
facility

Number of tones of clean water provided

Estimated annual GHG emissions avoided
(tCo2)

Volume of waste collected or treated (Tm)

Estimated annual GHG emissions avoided
(tCo2) through planet forests

Ecologically sustainable agricultural
production

Additional forestation areas converted
Area of natural landscape preserved

Sustainable Debt Financing Framework
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Social Eligible Categories

CATEGORY SUBCATEGORY SDG QUANTITATIVE IMPACT
INDICATORS

/ Access to El Education 4 Sih = Number of hospital and other

Essential U' healthcare facilities built/upgraded
services = Number of beds

1 REDUCED

WEDUALTES = Number of residents benefitting
@ from healthcare

= Number of companies financed
affected by natural/ health disasters

E Healthcare SomiEAm = Number of educational institutions
M /\ funded - location and type
= Number of students supported

= Number of years of education
provided which is otherwise not
accessible

= Number of loan beneficiaries

= Number of companies financed
affected by natural/health disasters

/ Affordable Ed Atfordable = Number of Supported Affordable

basic Housing Housing Units financed

infrastructure = Number of companies financed
affected by natural/health disasters

@ = Number of people benefiting of new
telecom networks expanded in
specific regions

Telecommunicati
ons network

/ Socioeconomic Financingfor = Number of individuals or families
advancement vulnerable® benefiting of social minimum income
and individuals or = Number of individuals or families

empowerment with low income benefiting from social benefits

Each BBVA issuing entity will elaborate its Sustainable Report. This Report will be reviewed and
approved by the Standards Working Group.

®Vulnerable client will be understood as a client who, individually or collectively, due to their needs or economic, educational or social
circumstances, is in a special situation of defenselessness or lack of protection that prevents them from exercising of their rights as a client
under conditions of equality, even if it is regional, sectoral or temporary, and that, therefore, requires a higher level of protection in the
framework of access and provision of financial services and products. By way of example, these characteristics may be related to income level,
employment status, age, physical or mental conditions or without access to new technologies, etc.

Sustainable Debt Financing Framework p.
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External ﬂ

Review

Sustainable Debt Financing Framework

Framework Verification

BBVA has obtained an independent
verification assessment from DNV which
confirms the alignment of the BBVA
Sustainable Debt Financing Framework to the
Green Bond Principles (GBP), Social Bond
Principles (SBP) and Sustainability Bond
Guidelines and the relevant UN SDGs. This
independent verification assessment is
published on the BBVA website
shareholdersandinvestors.bbva.com.

Instrument Verification

For each Green, Social or Sustainability
Instrument under this BBVA Sustainable Debt
Financing Framework, BBVA will obtain an
independent verification assessment from an
external verifier and will make such
verification accessible on the BBVA website
shareholders and investors.bbva.com.
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Reporting Assurance

The Sustainable Report will be subject to
limited verification conducted by an
independent third party in order to guarantee
that the issuance framework was adequately
followed.

Each year from the year following the
Green/Social/Sustainability Instruments’
issuance and until maturity (or full
redemption), BBVA will task a qualified entity
with producing a limited assurance report on
the allocation of proceeds (to recipient
green/social or sustainable projects)
originated from relevant green, social, or
sustainability Instruments and on the
verification that the published impact
indicators are prepared in accordance with
the calculation methodologies included in the
Report.
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Legal
disclaimer

The information and opinions contained in this Framework are
provided as of the date of this document and are subject to
change without notice. No one who becomes aware of the
information contained in this Framework should regard it as
definitive, because it is subject to changes and modifications.
Furthermore, neither BBVA, S.A. nor any entity of its group
assumes any responsibility or obligation to update or revise any
such statements, regardless of whether those statements are
affected by the results of new information, future events or
otherwise.

This Framework contains forward-looking statements that
constitute or may constitute “forward-looking statements”
(within the meaning of the “safe harbor” provisions of the
United States Private Securities Litigation Reform Act of 1995)
with respect to intentions, objectives, expectations or estimates
as of the date hereof, including those relating to future targets
of both a financial and non-financial nature (such as
environmental, social or governance (‘ESG”) performance
targets).

Forward-looking statements may be identified by the fact that
they do not refer to historical or current facts and include
words such as “believe”, ‘“expect”, ‘“estimate’, “project’,
“anticipate”, “duty”, “intend”, “likelihood”, “risk” “VaR” “purpose’,
‘commitment”, “goal”, “target” and similar expressions or
variations of those expressions. They include, for example,
statements regarding future growth rates or the achievement
of future targets, including those relating to ESG performance.

The information contained in this Framework reflects ou
current expectations and targets, which are based on variou:
assumptions  and  projections, including  non-financia
considerations such as those related to sustainability
Forward-looking statements are not guarantees of future results
and actual results may differ materially from those anticipated ir
the forward-looking statements as a result of certain risks
uncertainties and other factors. These factors include, but are
not limited to, (1) market conditions, macroeconomic factors
domestic and international stock market movements, exchangt
rates, inflation and interest rates; (2) regulatory and oversigh
factors, political and governmental guidelines, social anc
demographic factors; (3) changes in the financial condition
creditworthiness or solvency of our clients, debtors ol
counterparties, such as changes in default rates, as well a
changes in consumer spending, savings and investment behavior
and changes in our credit ratings; (4) competitive pressures anc
actions we take in response thereto; (5) performance of our IT
operations and control systems and our ability to adapt tc
technological changes; (6) climate change and the occurrence o
natural or man-made disasters, such as an outbreak or escalatior
of hostilities; and (7) our ability to appropriately address any ESC
expectations or obligations (related to our business
management, corporate governance, disclosure or otherwise)

Sustainable Debt Financing Framework

and the cost thereof. In the particular case of certain targets
related to our ESG performance, such as, decarbonization
targets or alignment of our portfolios, the achievement and
progress towards such targets will depend to a large extent
on the actions of third parties, such as clients, governments
and other stakeholders, and may therefore be materially
affected by such actions, or lack thereof, as well as by other
exogenous factors that do not depend on BBVA (including, but
not limited to, new technological developments, regulatory
developments, military conflicts, the evolution of climate and
energy crises, etc.). Therefore, these targets may be subject to
future revisions.

The factors mentioned in the preceding paragraphs could
cause actual future results to differ substantially from those
set forth in the forecasts, intentions, objectives, targets or
other forward-looking statements included in this document
or in other past or future documents. Accordingly, results,
including those related to ESG performance targets, among
others, may differ materially from the statements contained in
the forward-looking statements.

This Framework is provided for information purposes only
and does not constitute, nor it should be interpreted as, or
form part of, any offer or invitation to underwrite, subscribe
for or otherwise acquire or dispose of, any solicitation of any
offer to underwrite, subscribe for or otherwise acquire or
dispose of, any debt or other securities issued or arranged or
to be issued or to be arranged by BBVA, S.A. or an entity of its
group or any other financing debt instruments (“Instruments”)
and is not intended to provide the basis for any credit or any
other third party evaluation of Instruments. Any decision to
buy or invest in Instruments shall be made solely and
exclusively on the basis of the information set out in the
pertinent prospectus or equivalent or related documentation
filed or otherwise made available to prospective investors, or
on behalf of, by BBVA, SA. or an entity of its group. This
document and its contents may not in any way be considered
as financial, investment, tax, legal, environmental or any other
kind of advice, nor may it be understood as a recommendation
to carry out transactions, nor will it constitute the basis for a
decision to be takenin a particular direction. BBVA, S.A or any
entity of its group, expressly disclaims any liability for error or
omission in the information contained in the document. In no
event shall BBVA, S.A or any entity of its group, its branches,
and/or its directors, officers, employees and authorized
personnel be liable for any kind of damages, loss, claims or
expenses of any kind, which may result from the use of this
document or its contents. By accessing this document, it is
understood that its recipients accept the warnings and
conditions previously expressed in their entirety.
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Second Party Opinion

BBVA SURDURULEBILIR BORG FINANSMANI
GERGEVESI

Dokiiman baghgi: BBVA Siirdiiriilebilir Borg Finansmani Cergevesi Hakkinda ikinci Taraf Goériigi
Hazirlayan: DNV Business Assurance Spain S.L.U.

Yer: Madrid, ispanya

Tarih: 29 Aralik 2023

Bu degerlendirme, DNV'ye saglanan kanitlar 6nemli 6lglide degismedigi ve degerlendirilen finansal Cergeve baglaminda

gecerli olmaya devam ettigi stirece gecerlidir.

DNV BUSINESS ASSURANCE SPAIN S.L.U.



WHEN TRUST MATTERS

DNV

ICINDEKILER TABLOSU

DNV BAGIMSIZ DEGERLENDIRMESI .......cutiiiiiiiiiiitie ittt 3
Kapsam ve Hedefler 3
BBVA Group Yo6netim Ekibi ve DNV’nin Sorumluluklar 4
DNV’nin gérustnin temeli 4
Gergeklestirilen calisma 5
Bulgular ve DNV’nin gorisu 5
1. BIRINCI ESAS: FONLARIN KULLANILMASL. ... 5
2. IKINCI ESAS: PROJE DEGERLENDIRME VE SECME SURECIH. ....ccooiiiiiiiiiiieeeee e, 7
3. UCUNCU ESAS: FONLARIN YONETILMESI. ..oiiiiiii i 7
4. DORDUNCU ESAS: RAPORLAMAL. ......ouutuuuiitueieeeieeeeaeeeaeesasasseseassssssasssssessssssssssssssessssssssssssssenseanas 7
EK 1: BBVA GROUP SURDURULEBILIR BORC FINANSMANI CERCEVESI KAPSAMINDA FINANSE EDILECEK
FAALIYETLERIN ACIKLAMASI .....ooiiiii et 9
EK 2: BBVA GROUP OZEL SURDURULEBILIR BORG FINANSMANI CERCEVESI DEGERLENDIRME PROTOKOLU 17
1. Fonlarin kullaniimasi 17
2 Proje Degerlendirme ve Se¢me Sireci 20
3. Fonlarin yonetilmesi 21
4 Raporlama 22

Sorumlulugun Reddi Beyani

Yaptigimiz degerlendirme, gézden gecirme prosedirlerimizin bir par¢asi olarak musteri tarafindan bize
saglanan veri ve bilgilerin iyi niyetle saglanmis olmasina dayanmaktadir. i¢ kontroliin hem prosediirlerinin
hem de sistemlerinin secilmis nitelidi (drnekleme) ve diger dogal sinirlamalari nedeniyle, muhtemelen dnemli
olabilecek hata veya usulsiizliiklerin tespit edilememis olmasi gibi kaginilmaz bir risk bulunmaktadir. isin
kapsami geregi, sorgulama ve analitik prosedirler de dahil olmak tzere sinirli derinlikte kanit toplama ve
kurumun daha alt kademelerinde sinirli érnekleme uygulanmistir. DNV, bir kisi veya kurumun bu
degerlendirmeye dayanarak verebileceg@i herhangi bir karar igin herhangi bir mesuliyeti veya musterek
sorumlulugu agikga reddeder.

Yetkinlik ve Bagimsizlik Beyani

DNV, denetim ve yonetim sistemleri sertifikasyonu saglayan kuruluslar i¢in ISO/IEC 17021:2011 - Uygunluk
Degerlendirme Sartlari uyarinca kalite kontrol konusunda kendi yonetim standartlarini ve uyum politikalarini
uygulamaktadir ve buna bagli olarak, etik gerekliliklere, mesleki standartlara ve yururlikteki yasal ve
dizenleyici sartlara uyumla ilgili belgelenmis politikalar ve prosedirler de dahil olmak Gzere kapsamli bir
kalite kontrol sistemi yiritmektedir. Degerlendirme sirasinda DNV Davranig Kurallarina® uygun hareket ettik
ve ilgili etik sartlarin gerektirdigi durumlarda bagimsizhigimizi koruduk. Bu denetim ¢alismasi, surdurdlebilirlik
glvencesi uzmanlarindan olusan bagimsiz bir ekip tarafindan gergeklestiriimistir. DNV, bu degerlendirmenin
bir parcasi olarak gézden gegirilen beyanlarin veya verilerin hazirlanmasinda yer almamigtir. DNV, bu
degerlendirme slirecinde gorusilen paydaslara karsi tam tarafsizligini korumaktadir.

1

DNV Davranis Kurallarina DNV web sitesinden ulasabilirsiniz (www.dnv.com).

Sayfa2/24



http://www.dnv.com/

BBVA YAPILANDIRILMIS YESIL TAHVIL
DNV BAGIMSIZ DEGERLENDIRMESI

Kapsam ve Hedefler

Banco Bilbao Vizcaya Argentaria SA (bundan boyle “BBVA Group” olarak adlandirilacaktir) ve baglh kuruluslari ve
istirakleri bireysel ve ticari bankacilik ve yatirrm bankaciligi hizmetleri sunmaktadir. Banka, digerlerinin yani sira
ihtiyag ve konut kredileri, 6zel bankacilik, varlik ydnetimi, sigorta, yatirim fonu ve menkul kiymet araciligi hizmetleri
sunmaktadir. BBVA Group ispanya’da lider bir konuma sahiptir, Meksika’daki en bilyiik finans kurulugudur ve Giiney
Amerika’da 6nde gelen franchise’lara sahiptir. Ayrica, Turkiye’deki Garanti BBVA'nin en buyik paydasidir ve
ABD’de 6nemli yatirim, islem ve sermaye piyasalari bankacilik faaliyetleri gergeklestirmektedir.

BBVA Group, bankacilik sektortinde surdurtlebilir gelisim imkanina erigsebilmek igin Yesil, Sosyal ve Surdurilebilir
finansman borglanma araglari (bundan bdyle “Arag” olarak anilacaktir) ihrag etmekte ve sosyal olarak kapsayici ve
cevresel olarak surdurilebilir bir banka olmayi hedeflemektedir. BBVA Group, Birlesmis Milletler tarafindan
benimsenen Sirdurdlebilir Kalkinma Amaglarn (“SDG’ler”) ve surdurilebilir kalkinmayi destekleyen ve iklim
degisikligi ve kapsayici ve surdurilebilir sosyal kalkinma konusunda kuresel bir dl¢ut olan diger uluslar Ustl
kuruluslardan esinlenerek mudsterilerinin surdurilebilir bir gelecege gecisine yardim etmeyi 6ncelik olarak
belirlemistir. Araglarin hedefi, su AB ¢evresel hedefleri uyarinca 1, 3, 4, 6, 7, 8, 9, 10, 11, 12, 13, 15 no.lu
Sardurilebilir Kalkinma Amaglari (“SDG’ler”) destekleyen projeleri ve kuruluslari finanse etmektir: iklim degisikligini
hafifletme ve adaptasyon, su ve deniz kaynaklarinin sirdirdlebilir kullanimi ve korunmasi, déngiisel ekonomiye
gegis, kirliligin 6nlenmesi ve kontroll ve biyolojik gesitliligin ve ekosistemlerin korunmasi ve yenilenmesi.

BBVA Group’un bu alanlardaki éncelikleri baslangicta asagidaki gibi olacaktir:

e iklim degisikligi agisindan:
o  Enerji verimliligi.
o Doéngusel ekonomi.
o Karbon emisyonlarinin azaltiimasi.
e Kapsayici ve surdurulebilir sosyal kalkinma agisindan:
o Bankacllik sistemlerini kullanmayan kisilere, temel dijital gdzimler sunarak finansal
hizmetlere erisim imkani saglama.
o  Temel hizmetler ve ulastirma sistemleri de dahil kapsayici altyapi.
o Girigsimcilerin desteklenmesi ve ekonomik buyimenin ve tam ve uretken bir
istihdamin desteklenmesi.

DNV Business Assurance Spain S.L.U. (“DNV”), BBVA Group Siirdurilebilir Borg Finansmani Cergevesine
(“Cergeve”) iliskin bir degerlendirme yapmak izere BBVA Group tarafindan goérevlendirilmistir. Bu degerlendirmeyi
nasil gergeklestirecedimiz “Gergeklestirilen Calisma” bélimunde acgiklanmaktadir. Bagimsiz bir giivence saglamak
veya diger denetim faaliyetlerini gergeklestirmekle yukimli degiliz.

Sayfa 3/24



WHEN TRUST MATTERS

DNV

ilgili Tahvil uyarinca ihrag edilen borglanma araclarinin finansal performansi, borglanma aracina yonelik yatirnmlarin
degeri veya islemlerin uzun vadeli gevresel ve sosyal faydalari hakkinda herhangi bir glivence veriimemektedir.
Hedefimiz, Tahvilin asagida belirtilen temelde olusturulan kriterleri karsiladigina iliskin bir degerlendirme saglamak
olmustur.

BBVA Group Yonetim Ekibi ve DNV’nin Sorumluluklari

BBVA Group yonetim ekibi, bu degerlendirmenin sunuldugu dénemde DNV tarafindan kullanilan bilgi ve verileri
saglamistir. Agiklamalarimiz, bagimsiz bir gorisu temsil etmektedir ve BBVA Group yonetim ekibini ve Cergeve ile
ilgilenen diger paydaslar Cergevenin ICMA tarafindan diizenlenen Yesil Tahvil llkeleri (GBP), Sosyal Tahvil Ilkeleri
(SBP) ve Siirdiiriilebilir Tahvil ilkeleri (SBG) ile uyumlu olup olmadigi konusunda bilgilendirmeyi amaglamaktadir.
DNV’nin Tahvilin uygunluguna iligkin degerlendirmesi uluslararasi rehberler ve standartlarin yani sira DNV’nin kendi
teknik uzmanhg ile desteklenmektedir. Calismamizda, BBVA Group tarafindan saglanan bilgi ve olgulari temel
aldik. DNV, bu goruste atifta bulunulan proje veya varliklardan herhangi bir sekilde sorumlu degildir ve BBVA Group
yonetim ekibi tarafindan saglanan bilgi ve veriler temelindeki tahminlerin, bulgularin, gértslerin veya ¢ikarimlarin
yanlis olmasi durumunda yikimli tutulamaz. Bu nedenle BBVA Group tarafindan saglanan ve bu degerlendirmede
temel alinan bilgi veya verilerin yanlis ya da eksik olmasindan DNV sorumlu olmayacaktir.

DNV’nin goriusunun temeli

BBVA Group’a 6zel Tahvil Uygunlugu Degerlendirme Protokolini (bundan bdyle “Protokol” olarak anilacaktir)
olusturmak igin uygunluk degerlendirme yontemimizi uyarladik. Protokolimuz, DNV’nin gérusuni desteklemek igin
kullanilabilecek bir dizi uygun kriter icermektedir. Protokolimiz uyarinca, Tahvilin degerlendirildigi kriterler dort
Esas kapsaminda gruplanmaktadir:

e Birinci Esas: Fonlarin Kullaniimasi. “Fonlarin Kullaniimasi” kriterleri Yesil, Sosyal veya Sirdurilebilir
borglanma aracini ihrag eden kurulusun elde edilen fonlari uygun faaliyetleri finanse veya yeniden finanse
etmek igin kullanmasi gerekliligi dogrultusunda belirlenmektedir. Uygun faaliyetler, net gevresel ve sosyal
faydalar Gretmelidir.

o |kinci Esas: Proje Degerlendirme ve Se¢me Siireci. Proje Degerlendirme ve Se¢me kriterleri Yesil,
Sosyal veya Sirdurtlebilir borglanma aracini ihrag eden kurulugun fonlarin kullanildigi bir yatirimin
uygunlugunu belirlerken izledigi streci ve g6z éninde bulunduracagi etki hedeflerini belirtmesi gerekliligi
dogdrultusunda belirlenmektedir.

¢ Ugiincii Esas: Fonlarin Yonetilmesi. Fonlarin Yoénetilmesi kriterleri Yesil, Sosyal veya Siirdiiriilebilir
borglanma aracinin ihrag eden kurulug tarafindan takip edilmesi, gerektiginde ayri portfoylerin
olusturulmasi ve ayrilmamig fonlarin nasil kullanilacagina dair bir aciklama yapilmasi gereklilikleri
dogrultusunda belirlenmektedir.

o Dordiincii Esas: Raporlama. Raporlama kriterleri, arag yatinmcilarina Yesil, Sosyal ve Sirdurilebilir
borclanma araci fonlarin kullanimina iligskin olarak en az yilda bir kez raporlama yapilmasi ve uygun oldugu
durumlarda nicel ve/veya nitel performans goéstergelerin kullanilmasi o6nerileri  dogrultusunda
belirlenmektedir.
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Gergeklestirilen galisma

Gergeklestirdigimiz ¢calisma mevcut bilgilerin BBVA Group tarafindan iyi niyetle tarafimiza saglandigi anlayisini
temel alarak bu bilgilere iliskin Ust dizey bir degerlendirme gergeklestirme surecinden olusmaktadir. Tarafimiza
saglanan bilgilerin gercgekligini kontrol etmek Gzere herhangi bir denetim veya test gerceklegtirmedik.

Bir goruse sahip olmak adina gergeklestirdigimiz calismalar su sekildedir:
e Yukarida belirtildigi gibi Tahvil amacina uyarlanmis, BBVA Group’a 6zel bir Protokol olusturma;

¢ BBVA Group tarafindan Tahvil ile ilgili olarak tarafimiza saglanan ve Ust diizey masa ustu arastirmalar ile
desteklenen yazili kanitlari degerlendirme. Bu kontroller, mevcut degerlendirme en iyi uygulamalarini ve
standart metodolojisini temel almaktadir;

e BBVA Group yonetim ekibiyle gérigsmeler yapma ve Protokol kriterleriyle iligkili kanitlari ve ilgili belgeleri
degerlendirme ve

e Bu belgenin Ek 2 béliumu kapsaminda belirtildigi gibi bulgulari her bir kriter bilesenine gore belgelendirme.

Asagida ayrintili sekilde aciklandigi gibi goriisiimilz, bu bulgularin bir 6zetidir.

Bulgular ve DNV’nin gorusu
DNV bulgulari asagida listelenmektedir:
1. BIRINCi ESAS: FONLARIN KULLANILMASI.

BBVA Group, kismen veya tamamen asagidaki Uygun Yesil ve Sosyal Kategoriler kapsamina giren Uygun
Projelere finansman veya yeniden finansman saglamak igin bu Cergeve kapsaminda ihrag edilen Yesil, Sosyal
veya Sirdurllebilir Araglara iligkin net fonlara esit bir tutar ayiracaktir:

Yesil Kategoriler:

¢ Yenilenebilir enerjiler.

e  Enerji verimliligi.

e Yesil Binalar.

e Temiz Ulagsim.

e  Sirdurdlebilir su ve atik su yonetimi.

¢ Kirliligin 6nlenmesi ve kontrol.

¢ Canli dogal kaynaklarin ve arazi kullaniminin gevresel olarak strdurdlebilir yonetimi.
Sosyal Kategoriler:

o Temel hizmetlere erisim: Saglik ve Egitim

e Uygun maliyetli temel altyapi: Telekomiinikasyon ve toplu ulagim, Barinma, imar altyapisi, Sanat
altyapisi, Sosyal amaca sahip altyapilar, Sosyal girisimler ve kuruluglar.

e Sosyoekonomik ilerleme ve yetkilendirme: Hassas veya dusuk gelirli olarak nitelendirilen bireylere
yonelik finansman, Finansal erigsim destegi, Girisimcilik ve mikro isletmelere yonelik destek.

Uygun varliklar, is faaliyetleri tanimli uygun Yesil ve Sosyal kategorilerle tam anlamiyla uyumlu olan musterilerden elde
edilen kazanglar dahil olmak tGzere BBVA’nin bilangosundaki gelirlerin kullanimina uygun sekilde projeler ve her turl
kredi olabilir. BBVA Group, en iyi uygulamalari ve Avrupa Birligi'nin Surdurulebilir Finans Taksonomisinin temel
surdurulebilirlik hedeflerini dikkate alarak her bir kategori i¢in iddiali uygunluk kriterleri tanimlamistir.
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BBVA S.A. istirakleri s6z konusu oldugunda bu taraflar, Uygun Yesil ve Sosyal Kategorileri ve ayni zamanda
bu kategoriler dahilindeki gecerli esik degerleri, her bir yetki bélgesindeki mevcut teknolojinin ve bilimin durumu
g6z 6nlinde bulundurulurken net gevresel ve/veya sosyal faydalar saglama amaciyla belirlenmig olan BBVA'nin
kurum ici taksonomisi (“Estandar Interno de Finanzas Sostenibles de BBVA”) uyarinca her bir istirak icin
belirlenmis ilgili kategorilere ve esik degerlere uyarlayacaktir. Hem uygun projeler hem de yukaridaki hususlar
uyarinca belirli bir istirake uygulanacak ilgili esik degerler, bu BBVA Siirdirilebilir Bor¢ Finansmani Cergevesi
kapsaminda BBVA S.A.nin igtiraki tarafindan ihrag edilen Yesil, Sosyal veya Sirddrilebilir Araglara gore ikinci
Taraf Gorusli'nun gerceklestirdigi bagimsiz dogrulama degerlendirmesinde net bir sekilde belirtilecektir.

BBVA Group ayrica, 6nerilen uygun faaliyetlere/projelere ve bunlardan beklenen ¢evresel veya sosyal faydalara
iliskin kanit saglamistir (bu goruse iliskin olarak uygun kategorilerin bir listesinin de saglandigi Ek 1’e bakin).

Uygun Yesil Kategoriler, kirliligin 6nlenmesi, temiz ulagim imkani saglanmasi ve surdurilebilir su ve atik su
yonetimi igin yenilenebilir ve temiz enerji kullanimi ve Uretiminin artmasini ve ayni zamanda 6zellikle kurulu
ortamda daha fazla enerji verimliligi elde edilmesini desteklemeyi hedeflemektedir. DNV, bu kategorilerin disuk
karbon ekonomisine gegisi ve net bir cevresel fayda saglanmasini kolaylastirmaya yardimci olacadi sonucuna
varmistir.

Bahsedilen Uygun Sosyal Kategoriler, olumlu bir sosyal etki saglayacaktir ve Temel hizmetlere erisim, Uygun
maliyetli barinma, Uygun maliyetli temel altyapi ve Sosyoekonomik ilerleme ve yetkilendirme seklindeki Sosyal
Tahvil Ilkeleri kategorileri ile uyumludur.

BBVA Group hassasiyeti, ihtiyaclar ya da ekonomik, egitimsel veya sosyal kosullari nedeniyle bdlgesel,
sektorel veya gegici olsa dahi esit kosullarda misteri olarak haklarini kullanmasini engelleyen savunmasiz ya
da korunmasiz bir durumda olan ve bu nedenle erisim ¢ergevesi ve finansal hizmet ve Urlnlerin saglanmasi
acisindan (st diizey koruma gerektiren bireysel veya toplu olarak miisteriler olarak tanimlamistir. Ornek vermek
gerekirse bu siniflandirma gelir diizeyi, istihdam durumu, yas, fiziksel veya zihinsel durum veya yeni teknolojiye
erisimin olmamasi durumlariyla ilgili olabilir. BBVA Group ayrica, isbu Surdurulebilir Borg Finansmani Cergevesi
kapsamina dahil edilecek hedef populasyonlari agsagida genel anlamda ele alindigi sekilde belirlemistir:

— Kapsayici barinma finansmani agisindan hareket imkani kisitli olan kigiler

— Kabul edilebilir yagsam kosullari igin gerekli asgari imkanlari bulunmayan dezavantajli gruplar

— Gogmenler, evsizler veya ekonomik agidan zorluk ¢geken insanlar gibi hassas gruplar

— Kisith gelire sahip olan veya sosyal hassasiyet faktorlerinden etkilenen insanlar

— Dduslk gelir veya hassasiyet esik degerlerini karsilayan bireyler

— 3,5 yila kadarlik bir dénem igerisinde bir mikro isletmenin yaratici faaliyetlerinde yer aldigini kanitlayan
bireyler ve kuruluslar

—  Gelir ve hassasiyet esik degerlerini karsilayan girigsimciler

Savunma, madencilik, eneriji, altyapi ve tarim ticareti sektorlerindeki harig tutulan ve/veya yasakh faaliyetler su
baglantidan erisilebilecek olan BBVA Group Cevresel ve Sosyal Cergevesi uyarinca tanimlanmigtir:
https://shareholdersandinvestors.BBVA.com/sustainability-and-responsible-banking/principles- and-policies/

DNV ayrica, Cercevenin ve ilgili uygun kategorilerin BBVA Group’un kapsamli surdirilebilirlik stratejisi ile
uyumlu oldugunu, Banka’nin dénisimund hizlandirdiini, Banka’nin “Cagin olanaklarini herkese sunma”
hedefini destekledigini ve “musterilerin strdurilebilir bir gelecege gegisine yardimci olma” stratejik dnceligine
katki sagladigini da dogrulamaktadir.

DNV, Cergevede 6zetlenen Uygun Kategorilerin GBP, SBP ve SBG kapsaminda listelenenlerle tutarli oldugu
ve net gevresel ve/veya sosyal faydalar sunacagi sonucuna varmaktadir.
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2. IKINCi ESAS: PROJE DEGERLENDIRME VE SEGME SURECI.

BBVA Group, finanse veya yeniden finanse edilecek uygun projelerin degerlendiriimesi ve secilmesinden
sorumlu olacak bir “Sirdirdlebilir Fonlama Calisma Grubu” (SFWG) olusturmustur. SFWG, “Fonlarin
Kullanilmasi” bdliminde listelenen tanimli Uygun kategoriler temelinde projeleri inceleyecek ve
onaylayacaktir. Bu prosedir, yeni ihraglara yonelik olarak ve gevresel/sosyal etki raporu hazirlandiginda
projelerin atanmasi igin uygulanacaktir. Hepsinin 6tesinde, bu SFWG bankanin portféytindeki Uygun Projelerin
aylik olarak izlenmesiyle sorumlu olacaktir.

Nihai onay, Standartlar Calisma Grubu (SWG) sorumlulugunda olacak ve ilgili toplanti tutanaklarinda
belgelenecektir. Standartlar Calisma Grubu, surdurilebilir finansmanla ilgili alanlardaki kidemli temsilcilerden
olusmaktadir. Bu onaylar ayrica, bu Cergeve kapsaminda herhangi bir Arag ihrag etmek isteyen BBVA Group
istirakleri icin de gegerlidir.

DNV, BBVA Group Sirdurilebilir Bor¢ Finansmani Cergevesini ve Grubun yonetisim yaklagimini incelemistir
ve BBVA Group’un iyi yapilandiriimig bir ydénetisim surecine sahip oldugunu, finansman saglanacak tim uygun
projelerin degerlendirilmesi, secilmesi ve takip edilmesi icin kullanilan sireci uygun sekilde tanimladigini ve bu
surecin GBP, SBP ve SBG gereklilikleri ile uyumlu oldugunu dogrulamaktadir.

3. UGUNCU ESAS: FONLARIN YONETILMESI.

BBVA Group, kurum i¢i sistem ve suregcleri araciligiyla bu Cergeve kapsaminda ihrag edilen Yesil, Sosyal veya
Surdurulebilir Araglardan elde edilen fonlarin kullanimini izleyecek ve takip edecektir.

BBVA Group, fonlarin kullanimina yonelik gerekliliklerle uyumu garanti etmek adina ihrag edilmis Yesil, Sosyal
ve Surdurulebilir Araglardan elde edilen fonlarin 6tesinde fazladan Uygun Projeler bulunduracaktir. Ayrica,
herhangi bir Yesil, Sosyal veya Surdurulebilir Aractan elde edilen fonun tamaminin, ilgiliihrag sonrasinda derhal
ayrilmasi beklenir. Bu mimkin degilse ayriimamis fonlar BBVA Group tarafindan hazine likidite portfoytinde
tutulacaktir.

BBVA Group bir Surdirilebilir Finansal Arag Kaydi olusturmustur ve Yesil veya Sosyal kategoriler dahilindeki
nitelik gerekliliklerine artik uyumlu olmayan bir Yesil, Sosyal veya Surdirulebilir Araca atanan herhangi bir
Uygun Proje, en iyi ¢aba ilkesi dogrultusunda ve makul sekilde uygulanabilir oldugunda bu gereklilikleri
karsilayan baska bir Uygun Proje ile degistirilecektir.

DNV, kanitlari incelemistir ve BBVA Group’un gelecekteki Surdurilebilir Finansman Araci ihraglarindan
dogacak olan gelirlerin uygun sekilde yonetilmesini taahhit ettigini ve bu surecin GBP, SBP ve SBG
gereklilikleri ile uyumlu oldugunu dogrulamaktadir.

4. DORDUNCU ESAS: RAPORLAMA.

BBVA Group, bu Cergeve kapsaminda bir Yesil, Sosyal veya Surdurilebilir Arag ihrag edildigi sirece internet
sitesinde yillik bir Slrdirdlebilirlik Raporu yayinlamayi taahhit etmektedir. Surdirulebilirlik Raporu asagidaki
bilgileri icerebilir:

e Her bir Uygun Yesil veya Sosyal Kategoride fonlarin ayriimasi.
¢ Finansman veya yeniden finansman amaglari dogrultusunda kullanilan fon payi.
e Segilen varliklarin cografyaya ve eski doneme gore dagilimi.
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e llgili Yesil, Sosyal veya Siirdiirilebilir Araglardan elde edilen ayrilmamis fonlara iligkin kalan bakiye ve/veya
nakit esdegerleri.

e llgili Yesil, Sosyal veya Sirdirilebilir Araca dahil olan her bir Uygun Yesil veya Sosyal Kategori igin
uygulanabilir olan SKA'larin belirtiimesi.

e Her bir Uygun Yesil veya Sosyal Kategori bagina tahmin edilen ilgili cevresel veya sosyal etkiler ve
mumkinse gergek etki olcutleri.

¢ BBVA tarafindan, gevresel ve sosyal etkilerin hesaplanmasi i¢in uygulanan hesaplama yéntemleri.

BBVA Group, her bir uygun yesil ve sosyal kategori igin ilgili nicel etki gostergelerine iliskin érnekler saglayabilir.

BBVA Group kapsamindaki her bir ihra¢ kurulusu, Standartlar Calisma Grubu tarafindan incelenecek ve
onaylanacak olan bir Surdurilebilirlik Raporunu 6zenle olusturacaktir.

DNV, BBVA Group’un ihrag edilen araglarin ayrilmasi ve gevresel, sosyal veya surdurilebilir etkileri konusunda
rapor olusturmak Uzere uygun planlari yaptigini ve bu sirecin GBP, SBP ve SBG gereklilikleri ile uyumlu oldugu
sonucuna varmistir.

BBVA Group tarafindan saglanan bilgiler ve gergeklestirilen ¢alisma temelinde DNV’nin gortisli, Cergevenin
Protokolde belirtilen kriterleri kargiladigi ve GBP 2021 kapsamindaki yesil tahvil, SBP 2021 kapsamindaki sosyal

tahvil ve SBG 2021 kapsamindaki surdirulebilir tahvil tanimlari ile uyumlu oldugu seklindedir.

DNV Business Assurance Spain S.L.U. adina

Madrid, 29 Aralik 2023

[imzA] [IMZA]

Lars Appel Juan Andrés Salido )

Proje Yéneticisi Proje Sponsoru ve Teknik Inceleme Uzmani
DNV — is Giivencesi DNV — is Giivencesi

DNV Hakkinda

Yasami, varliklari ve gevreyi glivence altina alma hedefi dogrultusunda DNV, kuruluslarin igletmelerinin giivenligini ve sirdurtlebilirligini
iyilestirmesini saglamaktadir. Oncii teknik ve operasyonel uzmanligimizi risk metodolojisi ve kapsamli sektér bilgimiz ile bir araya
getirerek musterilerin glivenle karar almasina ve harekete gegcmesine 6nayak oluyoruz. Misterilerimize ve topluma operasyonel ve
teknolojik 6ngoriler saglamak icin strekli olarak arastirma ve is birligine dayali yeniliklere yatirim yapiyoruz.

1864 yilina dayanan gegmisimizle bugiin kiresel bir portfdye sahibiz. 100’den fazla Ulkede faaliyet gosteren 15.000’in (zerinde
profesyonel galisanimiz muisterilerin diinyayi daha guvenli, daha akilli ve daha yesil bir hale dénUstirmesine yardimci olmak icin caligiyor.
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EK 1: BBVA GROUP SURDURULEBILIR BORG FINANSMANI GERGEVESiI KAPSAMINDA FINANSE EDILECEK
FAALIYETLERIN ACIKLAMASI

ICMA

Uygun Faaliyetlerin / Projelerin Uygunluk

Uygun kriterlerinin tanimi SKA uyumu

Kategoriler

o Yesil kategoriler:

Yenilenebilir enerji Yenilenebilir enerjilerin gelistirilmesi siirecini destekleyen projeler:

o Uretim: yenilenebilir enerji igin esas olan temel iriin ve bilegenler, diisiik karbon teknolojileri.

o Fotovoltaik/yogunlastiriimis giines, riizgar ve okyanus enerjileri, hidroelektrik ve jeotermal
enerji ve biyoenerji yanmasi (biyokdtle, biyogaz ve biyoyakit) ile elektrik tretimi.

e  Yenilenebilir kaynaklardan hidrojen tretimi, ekipman Uretimi ve depolamasi.

o  Elektrik iletimi, dagitimi ve depolamasi B ey

EYLEMI

Uretim esik degerleri: @

e Yasam -boyu emisyonlari 100 g CO2e / kWh degerinin altinda olan tesisler, 2050 yilina kadar
0 g CO2e / kWh degerine azaltma.

e  Hidroelektrik igin, elektrik tretim tesisinin glic yogunlugu 5W/m?'den yiiksek olan projeler

e  Biyoeneriji icin sera gazi tasarrufu metodolojisi ve 2018/2001 no.lu Direktif (AB) Ek VI
kapsaminda belirtilen gorece fosil yakit karsilastiricisi uyarinca sera gazi emisyonu
tasarruflari en az %80’dir.

Elektrik iletimi, dagitimi ve depolamasi esik degerleri:

Asagidaki iki kriterden biri kargilanmalhdir:

e Sistemin elektrik iletim ve dagitim altyapisi veya ekipmani, birbirine bagli bir Avrupa sistemi
ve bu sistemin alt sistemleridir.
e Altyapi, asagidaki kosullari karsilayan bir sistemdedir:
o Uretim kapasitesinin %67’sinden fazlasi, birbirini takip eden 5 yillik bir déSnemde 100
g CO2e / kWh esik degerinin altindadir
o  Sistem aginin ortalama emisyon faktorl, ayni gézlem dénemindeki ayni esik
degerden kuglktar
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Enerji verimliligi

Yesil Binalar

Temiz Ulagim

Projeler, enerji verimliligi saglayan ekipmanlarin satin alinmasi ve liretilmesi ile ilgili
yatinmlari ve harcamalari igerir:

o Enerji verimliligi saglayan ekipmanlarin satin alinmasi ve uretilmesi.

e Binalar icin enerji verimliligi saglayan ekipmanlarin ve diger temel bilesenlerin tretilmesi.

Ekipman alimina ve uretimine yonelik esik degerler:

IKLIM
—  Projeler, Binalarin Enerji Performansi Direktifinde (EPBD) verilen degerlere esdeger bir 13 eveem
enerji verimliligi icermeleri halinde uygulanabilir ulusal yénetmeliklerde belirtilen asgari
gereksinimlere uyumlu olmaldir. @

Projeler yesil binalara iligkin yatinnmlari ve harcamalan igerir (diislik karbonlu barinma):
e ikamete mahsus ve ikamete mahsus olmayan enerji verimli binalara iligkin yeni insa etme,
yenileme ve satin alma surecleri
insaat esik degerleri:
¢ Neredeyse Sifir Enerjili Bina (NZEB) gereksinimleri igin belirlenmis esik degerden en az %10
distk ve B dereceli EPC siniflandirmasina (veya daha iyi bir siniflandirmaya) esdeger bir enerji
performansi dlizeyine sahip binalar uygun olarak nitelendirilir.
e Uglincii taraf sertifikasyonu: EDGE (Latin Amerika icin minimum diizey 1'dir ve %20 enerji
tasarrufunu temsil eder), LEED (minimum gimis), BREEAM (minimum “iyi”), HQE (minimum
“iyi”), DGNB (minimum gumis), GBC Espafa-verde ve Passivhaus.
Yenileme esik degerleri:
e Projeler asagidaki esik dederlerden herhangi birini kargilamalidir:
e 2010/31/AB Direktifi uyarinca yenileme tutarlarina yoénelik uygun gereklilikler karsilanmalidir
e Binanin yenileme 6ncesindeki enerji performansina kiyasla en az %30 oraninda birincil enerji
talebi (PED) azalmasi olusturmalidir

Alim esik degerleri

e 31 Aralik 2020 6ncesi insa edilen binalar: Bina en az A sinift EPC’ye sahip olmalidir.

e 31 Aralik 2020 sonrasi inga edilen binalar: Bina, insaat esik degerleri kapsaminda belirlenen
kriterleri karsilamalidir.

o Efektif nominal glici 290 kW’in Uzerinde olan binalar: 2010/31 no.lu AB Direktifinin 14(4) ve
15(4). Maddeleri uyarinca bir bina kontrol sistemi veya enerji performansi sézlesmesi uyarinca
verimli bir sekilde islev gosteren binalar

Projeler, dusiik karbonlu ulastirma araclarinin ve bu araglarin temel bilesenlerinin iiretilmesi
veya satin alinmasi siregleriyle ilgili yatirrmlari ve harcamalan igerir. 0

e Binek araclar, hafif ticari tagitlar, agir vasitalar, otobusler, demiryolu filolari, tekneler ve belirli v

esik degerlere sahip diger kisisel hareketlilik cihazlari.
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Su yonetimi ve atik
su aritmasi

Sirdiiriilebilir araglarin iiretiimesi ve alinmasina yonelik esik degerler.

31 Aralik 2025 tarihine kadar: emisyon yogunlugu km basina 50 g CO2 degerinden az olan
araglar.

1 Ocak 2026 tarihi itibariyla: yalnizca emisyon yogunlugu km basina 0 g CO2 olan araglar
Sifir emisyonlu motosikletler -

Agir tasitlar ve otobusler: 2018/858 no.lu Dizenleme (AB) uyarinca N2, N3, M2, M3 sinifi
araclar.

2019/1242 no.lu Diizenlemede (AB) tanimlanan diisiik emisyonlu agir yik tasitlari veya sifir
emisyonlu agir yuk tasitlar

Elektrikli, hibrit, hidrojen, CNG ve LNG yakith araclar.

Elektrikli veya hidrojen, CNG veya LNG yakitli araglar.

31 Aralik 2025 tarihine kadar: normal bir igletim icin enerjilerinin en az %50’sini dogrudan CO2
emisyonu sifir olan yakitlardan veya elektrikten alan hibrit ve cift yakitli deniz tagitlari.

Projeler, yiiksek enerji verimliligiyle gergeklestirilen suyla ilgili operasyonlar i¢in kullanilan
ekipmanlarin uiretimi, satin alinmasi ve yenilenmesi siiregleriyle iligkili yatirrmlari ve
harcamalari igerir:

Su temini, sulama ekipmani ve su aritma ekipmani ve atik su toplama, aritma ve yenileme
sistemlerinin olusturulmasi, genigletiimesi ve isletiimesi.

Sistemin ortalama net eneriji tuketimi (¢ikarma, aritma ve dagitim dahil olmak Gzere),
sa@lanan su temininin 0,5 kWh/m®{ine esit veya bu degerden disiik olmalidir.

Altyapi Kagak indeksi (ILI) siniflandirma yéntemi kullanilarak hesaplanan kagak seviyesi,
1,5’e esit veya bu degerden disuk olmalidir.

Su temini sisteminin yenilenmesi, su yollardan biriyle gosterilmektedir:

Sistemin ortalama enerji tiketimi ¢ikarma, aritma ve daditim da dahil olmak Uzere
faturalanmig/faturalanmamis izin verilen su teminine iligkin olarak metrekiip basina kWh
cinsinden élgulen 3 yillik ortalama performansa kiyasla en az %20 azalmis olmalidir

ILI siniflandirma yodntemi kullanilarak hesaplanan mevcut kacak seviyesi ile 1,5lik ILI
arasindaki fark en az %20 oraninda kapatiimis olmalidir

Atik su toplama ve aritma sistemleri olusturma, genigletme ve isletim esik degerleri:

Su aritma tesisinin net enerji tiketimi su degerlere esit veya bunlardan dusuk olmalidir:
10.000 PE’den dlslk aritma tesisi kapasitesi i¢in yillik olarak esdeger nifus (PE) bagina 35
kWh

10.000 PE ve 100.000 PE arasindaki aritma tesisi kapasitesi icin yillik olarak PE bagina 25
kWh

100.000 PE’den yuksek aritma tesisi kapasitesi igin yillik olarak PE bagina 20 kWh

Su toplama ve aritma sistemleri yenileme esik degerleri
Ortalama enerji tiketiminin, 3 yil boyunca s6z konusu olan referans performansa kiyasla en az %20
oraninda azaltilmasiyla enerji verimliliinin artirilmasi
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Kirliligin 6nlenmesi

kontrolii Projelere, dongiisel ekonomiye uyarlanmis liriinlere ve/veya gevresel olarak verimli
ve Kontroiu

urinler, teknolojiler ve cevresel sertifikalara sahip liriinlerin tiretim siirecleri,
ambalajlama ve kaynaklarin verimli kullaniimasina iligkin yatirrm ve harcamalar
dahildir:

Plastiklerin ilk bigcimlerinde iretilmesi, zararli olmayan atiklarin toplanmasi / tasinmasi / geri
kazanilmasi, aritma gamurunun biyogaz veya kimyasallarin tretimi ve kullanimi igin
anaerobik olarak aritilmasi, biyoatiklar ve biyoatiklarin ayristiriimasi.

Plastiklerin ilk bigimlerinde iiretiimesine yonelik 6zel esik degerler:

—  Uretim, tamamen plastik atiklarin mekanik olarak geri déniistiriilmesi veya fosil yakitlardan
Uretilen plastigin yagsam donguisii boyunca en az %27 daha az emisyon olusturma hedefini
karsilayan yenilenebilir ham maddelerin/plastik atiklarin kimyasal olarak geri
dénusturulmesiyle gerceklestiriimelidir.

Tehlikeli olmayan atiklardan geri kazanima yonelik 6zel esik degerler:
—  Uretim siireglerindeki islenmemis malzemelerin yerini almaya uygun ikincil ham maddelerden
ayri ayri elde edilen islenmis tehlikeli olmayan atiklarin agirlikga en az %50’si.

Atik sahasi gazinin toplanmasi ve kullanilmasina yonelik 6zel esik degerler.

—  Gaz toplama sisteminin kuruldugu, genisletildigi veya modernlestirildigi atik sahasi veya atik
sahasi hlcresi kalici olarak kapalidir. Atik sahasinin trettigi gaz dogrudan biyogaz olarak
elektrik veya isi1 Uretiminde kullanilir veya dogal gaz agina enjekte edilmek izere biyometana
donusturilir ya da kimyasal sektérinde ham madde olarak kullanilir.

CO2 tasinmasina yonelik 6zel esik degerler.

— CO2 gazi boru hatlarinin taginmasi, olusturulmasi ve igletiimesi ve ana hedefin yakalanan
CO2’nin kullaniimasi oldugu gaz aglarinin modernlestiriimesi. Su kosullarin saglanmasi
durumunda uygundur:

— Bagimsiz bir tglincu tarafga dogrulanan bir rapor ile uygun kagak tespit sistemleri
kullaniimaktadir ve izleme plani yarurltktedir.

— Yakalandig tesisten enjeksiyon noktasina taginan CO2, tagsinan CO2 kutlesinin %0,5'inden
daha yuksek miktarda kacak olusturmamaktadir.

— CO2, depolama béliminde belirtilen yeraltinda jeolojik depolama kriterlerini karsilayan kalici
bir depoda veya dogrudan bu kriterleri karsilayan kalici bir CO2 depolama alanina giden
diger tagima yontemleri ile dagitilir.

CO2’nin yer altinda kalici olarak jeolojik depolanmasina veya yeraltindaki jeolojik CO2 depolama
tesislerinin igletimine yonelik 6zel esik degerler agisindan su kosullar yerine getirilmelidir:
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Canli dogal

Jeolojik olusumun, 2009/31/EC no.lu Direktif, Madde 3(8) uyarinca bir depolama tesisi
acisindan uygun olup olmadigini belirlemek icin komplekse iliskin bir degerlendirme
gerceklestirilir

Enjeksiyon tesisleri, depolama kompleksi ve uygun olmasi durumunda yakin gevre igin
dizenli raporlarin yetkili ulusal kurulug tarafindan kontrol edildigi bir izieme plani mevcuttur.
AB genelinde bu faaliyet Avrupa Parlamentosu ve Konseyi'nin 2009/31/EC no.lu Direktifine
uygundur.

Ugtlincii lilkelerdeki depolama tesislerinin kesfedilmesi ve isletiimesi agisindan, bu faaliyet
CO2'nin jeolojik depolanmasi konusunda ISO 27914:2017 ile uyumludur.

kaynaklarin ve arazi = Projeler, tarim faaliyetlerine iligkin yatirrm ve harcamalari igerir.

kullaniminin gevresel
olarak siirdirulebilir .
yonetimi

Onayl organik tarimsal Gretim ve ylzeysel sulama sisteminin damlama, yeralti veya
yagmurlama sulama sistemleriyle degistirilmesi gibi sulama teknolojileri, “fertigasyon”
ekipmanlari ve su tiketiminin otomatik / dijital 6lgimiine ve ydnetimine destek saglayan
tedbirlere yatirrm yapma.

Onayl organik tarimsal Gretim ve sulama yatirnmlarina yonelik belirli esik degerler:

Sosyal Kategoriler:

Organik tarimsal Uretim igin onayli ulusal veya uluslararasi organik tretim onay muhrleri
gereklidir: AB (Fransa), Bio Suisse (isvicre), Bio-Siegel (Almanya), Japon Tarim Standard|
(Japonya) vb.

Tarla, karbon igerigi yiksek bir arazide degildir (sulak alanlar, stirekli ormanlik alanlar,
turbalik alanlar ve kalici ¢ayirlar)

Agaclandirma veya yeniden agaclandirma da dahil gevresel olarak surdurilebilir ormancilik:
ormancilik etkilerini hafifleten orman yonetimi faaliyetleri. Strdirulebilir ormancilik ve
sorumlu kaynak teminini tegvik etmek igin surdirulebilir ormancilik projeleri Orman Yonetim
Konseyi (FSC) ve Orman Sertifikasyonu Onaylama Programi (PEFC) sertifikalarini almisti
Balikgilik icin Deniz Koruma Konseyi (MSC) ve su Uriinleri yetistiriciligi icin Su Uriinleri
Yoénetim Konseyi (ASC) Sertifikalarinin gerekli oldugu cevresel olarak surdurdlebilir balikgilik
ve su Urunleri yetistiriciligi

AB organik miihriiyle onaylanmig organik hayvancilik: onayli ulusal veya uluslararasi organik
Uretim satiglari
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Temel hizmetlere Projeler, saglik hizmetlerine yonelik yapilarin ingasi veya yenilenmesi ve saglik alanindaki SAGLIK VE
erigim tiriin ve hizmetlerin iiretilmesi veya satin alinmasi ile ilgili yatinm ve harcamalari ve ilgili N
isletim giderlerini icerir:
—’w L 4
— Hastane tesislerinin, saglik merkezlerinin ve laboratuvarlarin ve operasyonlara iligkin

klinik olmayan hizmetlerin ingasi ve/veya yenilenmesi.
— Medikal ve tanisal ekipmanlar.
—  Saglik guvenligi ekipmanlari ve medikal hijyen malzemeleri.
— COVID-19 gibi salgin hastaliklar Tarama testleri, salgin hastaliklarin hafifletiimesi veya
onlenmesine yonelik asilar veya dider ilaglar, arastirma ve pandemi ile ilgili hizmetler.
— Saglikla ilgili faaliyetleri agisindan sigortacilar.

Projeler, Egitime iligkin yatirnrm ve harcamalari igerir 4 E

-
— Egitimle ilgili tesislerin ve igletimle ilgili hizmetlerin (6r. resmi dereceler ve nitelikler
kazandiran okullar ve Universiteler) insa edilmesi ve/veya yenilenmesi.

— Duzenlemelere tabi olmayan mesleki editim tesislerinin ve bu tesislerin igletiimesine iliskin
hizmetlerin (6r. ticaret odalarinda egitim, issiz kisilere yonelik egitim vb.) insa edilmesi

. . ESITSIZLIKLERIN
ve/veya yenilenmesi. 10 AZALTILMASI
— Koltuklar ve dolaplar gibi egitim ekipmanlarinin finanse edilmesi ve mikroskop, emniyet -

ekipmani vb. gibi aragtirma destegi. (=)
v
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Uygun maliyetli
temel altyapi

Projeler, sosyal gelisim lizerinde kapsamli bir etkiyle beraber sosyal hareketlilik, iletisim ve
dijitallesmeyi tesvik eden hizmetlerle ilgili yatirnm ve harcamalari igerir

Telekomiinikasyon aglarinin kapsamini genisletmek icin gereken altyapi (6r. fiber optik tesisatlari,

telefon hatlari, antenler vb.)

Dezavantajli cografi alanlarda veya iklim eylemi standardina iliskin asgari 6nlemlere veya esik degerlere
uyum saglarken (6r. ulasimin kémirle, dizel yakitla veya diger fosil yakitlarla saglanmamasi) olumlu bir

etkinin olusturuldugu yerlerde, toplu ulasim ve kamusal veya 6zel ulagim araglari
Projeler, kapsayici barinma (diisiik gelirli kigiler igin) ile ilgili yatirrm ve harcamalar igerir:

Kapsayici evler, siteler, ortak alanlar ve rekreasyon alanlari. Kapsayici bir barinmaya
yonelik kurulumlar ve/veya yenilikler (6r. hareket kabiliyeti kisitli olan kisiler icin altyapi
uyarlamasi).

Erisilebilir binalarin insa edilmesi veya uyarlanmasi.

Projeler imar ve sanat altyapisi ve sosyal altyapi ile ilgili yatirrm ve harcamalari igerir:

Elektrik baglantilar (Enerjinin kdmur, dizel veya dider petrollii kayag gibi fosil yakitlardan
saglanmamasi kosuluyla), su, sanitasyon tesisleri, rezervuarlar, barajlar, kdpriler ve
projenin Ekvator Prensipleri ile uyumlu oldugu durumlarda, diger bir deyisle yollarin veya
otoyollarin korunan bdlgeleri etkilememesi veya yerli halkin haklaryla catismamasi
kosuluyla yollar ve karayollari(DNSH (“Do no significant harm”) iklim eyleminde
olusturulmus kriterler uyarinca).

Sinema, tiyatro, muzik, edebiyat ve gorsel-isitsel araglar gibi sanat dallarinin tanitiimasina
yonelik altyapinin insa edilmesi, yenilenmesi ve/veya isletiimesi.

Gocgmenler, evsizler veya ekonomik agidan zorluk geken insanlar gibi hassas gruplara
hizmet vermek Uzere ilgili altyapilarin insa edilmesi ve dizgln iglev géstermesi ve
hijyenik olmasinin saglanmasi dahildir.

Projeler, sosyal girisimler ve kuruluslar ile ilgili yatirrm ve harcamalari igerir:

Sosyal girisimlerin veya kuruluslarin faaliyetlerinin bir bélimunu olusturan ofislerin,
depolarin ve makinelerin kurulmasina iligkin altyapi ve ilgili isletim harcamalari.

Sosyal girisimler s6z konusu oldugunda sirketin kurumsal belgelerindeki sosyal amag
kapsaminda veya uygun baska bir sekilde istihdamin en az %70’inin hassas! kisilere veya
satislarin en az %70’inin hassas® musterilere ayrildigi kanitlanmalidir
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Sosyoekonomik
ilerleme ve
yetkilendirme

Kuruluglar s6z konusu oldugunda kurulus hedeflerinin BBVA Group tarafindan éngdrtilen
sosyal hedefler ve/veya iklim eylemi hedefleriyle uyumlu olup olmadigi kontrol edilmeli ve
fonlarin ayrilmasina yonelik kriterler dnceliklendiriimelidir.

Projelere diigiik gelir ve hassasiyet kosullarinin kargilanmasiyla ilgili yatirnm ve harcamalar
dahildir:
— Duslk gelir esik deg@erleri dahilinde yer alan bireylere yonelik varlik ve yukimlilikler
—  “Diger gelir esik degeri” veya belirli bir Urtinle hassasiyet esik degerleri dahilinde yer alan
bireyler

Saglik amaglariyla finansman (tani hizmetlerine ve tibbi tedaviye erigim, dis hekimligi hizmetleri,
optisyenler, saglik sigortasi vb.)

Egitime yonelik finansman (zorunlu kamusal/parali/devlet destekli egitim, 6zel egitim, orta 6gretim ve
Universite egitimi gibi zorunlu olmayan egitim, mesleki egitim, burs destegi vb.)

Ulasima yonelik finansman: yiksek oranda kirletici ikinci el araglar gibi asgari iklim eylemi dnlemlerini
dikkate alirken hareketliligi desteklemek igin fon saglama.

Barinmaya yonelik finansman: kira 6demeleri de dahil olmak Gzere birincil evlerin satin alinmasina
veya restore edilmesine yonelik fonlar.

Gida, temel hizmet faturalari vb. ile ilgili glinlik ekonomik zorluklarin ¢éziimlenmesi igin Ggunci
taraflara saglanan temel hizmet ve devlet yardimi avanslari.

Bankacilik hizmetlerine erisimi destekleyen faaliyetler: diglk gelir veya sosyal hassasiyet esik
degerleri dahilinde olan ve finansal sisteme ilk kez erisen insanlar.

Projeler, finansal erigim ve girisimcilik ve mikro igletmelere yo6nelik destekle ilgili yatirhm ve
harcamalan igerir:

Dijitallesme bankacilik faaliyetlerinin erisilebilir ve adil bir sekilde dijitallestiriimesini tegvik eden Griin
ve hizmetler (6demeler, mobil islemler, kartsiz para gekme islemleri, istisareler, tasarruflarin ve bireysel
fonlarin yénetilmesine iliskin dijital hizmetler vb.)

Finansal egitim programlari: tarafsizlik ve seffaflik esaslari dogrultusunda harcamalarin, tasarruflarin
ve borglarin yonetilmesine iligkin egitim programlar
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Ugiincii taraflardan alinan yardim ve siibvansiyonlara aracilik edilmesi: bagislarin, burslarin veya
akraba yardimlarinin toplanmasina yonelik finansal sisteme erisim saglayan finansal hizmetler

Girigimcilere yonelik finansman: Sirket faaliyetleri ve is pozisyonu olusturma veya sirdirme amaglari
dogrultusunda en fazla 3,5 yillik bir ddnemde yaratici faaliyetler gerceklestirecegini kanitlayan birey ve
kuruluglara yoénelik finansman

Kapsayici girisimcilik: gelir ve hassasiyet esik de@erleri dahilindeki girisimcilere yénelik finansman
Kurulus suresi, galisan sayisi ve/veya kazanci ile ilgili esik degerler dahilindeki ve 3,5 yildan daha

uzun bir sire igin yaratici faaliyetler gergeklestiren mikro igletmelerin desteklenmesine yonelik
finansman
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EK 2: BBVA GROUP OZEL SURDURULEBILIR BORG FINANSMANI GERGEVESiI DEGERLENDIRME
PROTOKOLU

1. Fonlarin kullaniimasi

Kriterler

Gereklilikler

Gergeklestirilen Calisma

DNV Bulgulan

la

Cerceve

kapsamindaki
Finansman tirleri

Yesil/Sosyal/Surdurilebilir araglar,
ilkeler geregi tanimlandig lizere
asagidaki kategorilerden birine
dahil olmalidir:
e  Tahvil/Kredi Fonlarinin
kullaniimasi
e  Tahvili/Kredi Gelir
Fonlarinin kullaniimasi
e  Proje Tahvili/Kredi
Varliga Dayah Tahvil/Kredi.

Yesil/Sosyal/Surdurilebilir araglar,
yalnizca tamamen veya kismen yeni
ve/veya mevcut Uygun Sirdurulebilir
Projelerin finanse veya yeniden
finanse edilmesi igin saglanan arag
turleri olarak tanimlanir.

incelenen kanitlar:

BBVA Sirdirilebilir Borg
Finansmani Cergevesi, Aralik
2023

BBVA kurum i¢i taksonomisi
(“Estandar BBVA para
Financiacion de Actividades
Sostenibles, Mayo 2023”),

2022 Faaliyet Raporu

BBVA TCFD Raporu, Aralik
2022

Cevresel ve Sosyal

Cerceve, Mart 2023

Equity Story Sostenibilidad, Ekim
2023

BBVA Genel Siirdirilebilirlik
Politikasi

ihrag eden kurulus ile gériismeler

Cergeve, Cerceve kapsaminda ihra¢ edilmesi beklenen arag
turlerini 6zetler: Yesil, Sosyal veya Surdirulebilir araglar igin
“Fonlarin kullaniimasi”.

DNV, saglanan kanitlari incelemistir ve Cergeve kapsaminda
olusturulan fonlara esit tutarda bir miktarin yapisal olarak yesil,
sosyal veya surdirilebilir olan Uygun Sirdirilebilir borg
finansmani Araglarinin finanse ve/veya yeniden finanse
edilmesi igin kullanilacagini dogrulayabilir. Bu, net gevresel,
sosyal veya sirdurulebilirlige iliskin faydalarla sonuglanacaktir.

Banka’'nin Surdurilebilir Bor¢ Finansmani Cergevesine dahil
edilecek ve genel olarak kisith hareketlilige sahip insanlar
(kapsayici barinma finansmani amaciyla), kabul edilebilir
yasam kosullari igin gerekli asgari imkanlari bulunmayan
dezavantajli gruplar, gé¢menler, evsizler veya ekonomik
acidan zorluk ¢eken insanlar gibi hassas gruplar, kisitli gelire
sahip olan veya sosyal hassasiyet faktorlerinden etkilenen
insanlar, dusik gelir esik degerlerini kargilayan bireyler, 3,5 yila
kadarlik bir donem igerisinde bir mikro isletmenin yaratici
faaliyetlerinde yer aldigini kanitlayan bireyler ve kuruluslar ve
gelir ve hassasiyet esik degerlerini karsilayan girisimciler olarak
tanimlanan hedef popilasyonlari belirledigini dogrulayabiliriz.
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Kriterler Gereklilikler Gergeklestirilen Galisma DNV Bulgular
DNV, finanse veya yeniden finanse edilecek belirli arag
turlerinin (Surdurulebilir Finansman Araclari)) GBP, SBP ve
SBG ile uyumlu oldugunu ve yapisal olarak yesil, sosyal ve
surdirilebilir oldugunu dogdrular.
1b Yesil/Sosyal/Surdir | Yesil/Sosyal/Surdurilebilir araclara incelenen kanitlar: BBVA Group, kismen veya tamamen asagidaki Uygun Yesil
Ulebilir Proje iliskin temel esas, araca yonelik e  BBVA Surdurtlebilir Borg ve Sosyal Kategoriler kapsamina giren Uygun Projelere
Kategorileri yasal belgede uygun sekilde Finansmani Cergevesi, Aralik finansman veya yeniden finansman saglamak igin bu
aciklamasi gereken fon 2023 Cerceve kapsaminda ihrag edilen Yesil, Sosyal veya
kullanimidir. e  BBVA kurum igi taksonomisi Surdurdlebilir Araglara iliskin net fonlara esit bir tutar
(“Estandar BBVA para ayiracaktir:
Financiacion de Actividades Yesil Kategoriler:
Sostenibles, Mayo 2023"), — Yenilenebilir enerjiler.
e 2022 Faaliyet Raporu - Enerji verimliligi.
e BBVA TCFD Raporu, Aralik 2022 — Yesil Binalar.
e Cevresel ve Sosyal Cergceve, Mart | — Temiz Ulagim.
2023 —  Surdurdlebilir su ve atik su yonetimi.
e Equity Story Sostenibilidad, Ekim —  Kirliligin 6nlenmesi ve kontroli.
2023 — Canlh dogal kaynaklarin ve arazi kullaniminin
e BBVA Genel Sirdurulebilirlik cevresel olarak surdurdlebilir ydonetimi.
Politikasi Sosyal Kategoriler:
o Ihrac eden kurulus ile gériismeler —  Temel hizmetlere erisim: Saglik ve Egitim
— Uygun maliyetli temel altyapi: Telekomunikasyon ve
toplu ulasim, Barinma, imar altyapisi, Sanat altyapisi,
Sosyal amaca sahip altyapilar, Sosyal girisimler ve
kuruluslar.
—  Sosyoekonomik ilerleme ve yetkilendirme.
1lc Yesil/Sosyal/Surdir | Belirlenmis tim incelenen kanitlar: Uygun Yesil Kategoriler, kirliligin énlenmesi, temiz ulagim
Ulebilir faydalar Yesil/Sosyal/Surdurilebilir Proje e BBVA Surdirulebilir Borg imkani saglanmasi ve surdurdlebilir su ve atik su yonetimi
kategorileri Finansmani Cergevesi, Aralik igin yenilenebilir ve temiz enerji kullanimi ve Gretiminin
2023 artmasini ve ayni zamanda 6zellikle kurulu ortamda daha
fazla enerji verimliligi elde edilmesini desteklemeyi
hedeflemektedir.
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Kriterler

Gereklilikler

Gergeklestirilen Galisma

DNV Bulgular

uygun olmasi halinde ihrag eden
kurulus tarafindan odlgiilecek veya
degerlendirilecek net cevresel olarak
surdirilebilir veya sosyal faydalar
saglamalidir.

e  BBVA kurum ici taksonomisi
(“Estandar BBVA para
Financiacion de Actividades
Sostenibles, Mayo 2023”),

e 2022 Faaliyet Raporu

BBVA TCFD Raporu, Aralik 2022
e Cevresel ve Sosyal Cergeve, Mart

2023

e  Equity Story Sostenibilidad, Ekim
2023

e BBVA Genel Surdurdlebilirlik
Politikasi

e ihrag eden kurulus ile gériilsmeler

DNV, bu kategorilerin diisiik karbon ekonomisine gegisi ve net
bir cevresel fayda saglanmasini kolaylastirmaya yardimci
olacag! sonucuna varmigtir.

Bahsedilen Uygun Sosyal Kategoriler, olumlu bir sosyal etki
saglayacaktir ve Temel hizmetlere erisim, Uygun maliyetli
barinma, Uygun maliyetli temel altyapi ve Sosyoekonomik
ilerleme ve yetkilendirme seklindeki Sosyal Tahvil ilkeleri
kategorileri ile uyumludur.

incelenen kanitiar DNV’nin Siirdiiriilebilir Finansman
Araclarinin net gevresel ve sosyal faydalar saglayacagi
gorisune sahip olmasini saglamistir.

1d

Yeniden
finansman payi

Fonlarin belirli bir oranda yeniden
finansman icin kullanilacak olmasi
halinde ihra¢ eden kuruluslarin
finansman ve yeniden finansman
paylarinin bir tahminini saglamasi
ve uygun olmasi durumunda hangi
yatirimlarin veya proje
portféylerinin yeniden finanse
edilecegini netlestirmesi énerilir.

incelenen kanitlar:
e BBVA Siirdurulebilir Borg
Finansmani Cergevesi, Aralik
2023

Banka’nin, Uygun Projeleri BBVA Group bilangosu
dahilindeki krediler, yatirimlar veya projeler olarak
tanimladigi sonucuna vardik. ihrag déneminde BBVA
Group, isbu Cergeve uyarinca ihrag edilen her bir Yesil,
Sosyal veya Surdurilebilir Araca iliskin net fonlarin
finansman ve yeniden finansman paylarina dair bir tahmin
saglayacaktir.
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2. Proje Degerlendirme ve Se¢gme Siireci

Kriterler

Gereklilikler

Gergeklestirilen Calisma

DNV Bulgulari

2a

Yatirim karari
slreci

Yesil/Sosyal/Surdurilebilir arag

ihrag eden kurulus, arag fonlarinin
kullanildigi projelerin uygunlugunu
belirlemek icin izledigi karar alma
slrecini agiklamalidir.

incelenen kanitlar:

BBVA Sirdirilebilir Borg
Finansmani Cergevesi, Aralik
2023

BBVA’nin kurum igi taksonomisi
(“Estandar BBVA para
Financiacion de Actividades
Sostenibles, Mayo 2023”),

2022 Faaliyet Raporu

BBVA TCFD Raporu, Aralik 2022
Cevresel ve Sosyal

Cergeve, Mart 2023

Equity Story Sostenibilidad, Ekim
2023

BBVA Genel Sirdurilebilirlik
Politikasi

ihrag eden kurulus ile gériilsmeler

DNV, BBVA Group Surdurilebilir Borg Finansmani
Cergevesini ve Grubun yonetisim yaklagimini incelemistir ve
BBVA Group’un iyi yapilandiriimis bir yénetisim surecine
sahip oldugunu, finansman saglanacak tim uygun projelerin
degerlendiriimesi, secilmesi ve takip edilmesi icin kullanilan
sureci uygun sekilde tanimladigini ve bu sirecin GBP, SBP
ve SBG gereklilikleri ile uyumlu oldugunu dogrulamaktadir.
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Kriterler

Gereklilikler

Gergeklestirilen Galisma

DNV Bulgulan

2b

ihrag eden
kurulusun
yonetisim
cercevesi

ihrag eden bir kurulusun
Yesil/Sosyal/Sirdurilebilir Arag
ihraci sureglerine, kriterlerine ve
guvencelerine iliskin olarak
paylastigi bilgilere ek olarak,
yatirimcilar ihrag¢ eden kurulusun
genel gergevesinin niteligini ve
cevresel surdirilebilirlige iligki
performansini da dikkate alabilir.

incelenen kanitlar:

BBVA Surdurulebilir Borg
Finansmani Cergevesi, Aralik
2023

BBVA kurum igi taksonomisi
(“Estandar BBVA para
Financiacion de Actividades
Sostenibles, Mayo 2023"),

2022 Faaliyet Raporu

BBVA TCFD Raporu, Aralik 2022
Cevresel ve Sosyal

Cergeve, Mart 2023

Equity Story Sostenibilidad, Ekim
2023

BBVA Genel Siirdurdlebilirlik
Politikasi

ihrag eden kurulus ile gériismeler

incelenen bilgiler temelinde DNV, BBVA Group’'un yeterli
dizeyde kurumsal yonetisime ve surdurilebilirlik énceliklerine
ve ilgili BM SKA’larina baglilik taahhtidiinl izlemeye ve yerine
getirmeye yodnelik ilgili sosyal ve cevresel politikalara sahip
oldugu sonucuna varmistir. DNV ayrica, Cergevenin ve ilgili
uygun kategorilerin BBVA Group’un kapsamli surdurdlebilirlik
stratejisi ile uyumlu oldugunu, Banka’nin doénisimini
hizlandirdigini, Banka’nin “Cagin olanaklarini herkese sunma”
hedefini destekledigini ve “musterilerin surdurilebilir bir
gelecede gecisine yardimci olma” stratejik onceligine katki
sagladigini da dogrulamaktadir.

3. Fonlarin yonetilmesi

Kriterler

Gereklilikler

Gergeklestirilen Calisma

DNV Bulgulari

3a

Takip
prosediri

Yesil/Sosyal/Surdurilebilir aractan elde
edilen net fonlar, bir alt hesaba
yatirilmali, bir alt portfdye tasinmali veya
ihra¢ eden kurulus tarafindan uygun
sekilde takip edilmelidir ve ihrag eden
kurulusun Yesil/Sosyal/Surdurtlebilir
Projelere yonelik kredi ve yatirm
islemleriyle baglantili olacak resmi bir
kurum ici sire¢ dahilinde gosterilmelidir.

incelenen kanitlar:

BBVA Surdurilebilir Borg
Finansmani Cergevesi, Aralik
2023

DNV, BBVA Group’'un Sdrdirilebilir Finans Araci
ihraclarindan elde edilen fonlari takip etmek, yénetmek ve
ayirmak i¢in uygun bir prosedire sahip oldugu sonucuna
varmistir.

BBVA Group, Cerceve kapsaminda ihrag edilmis araglarindan
elde edilen net fonlari asan veya en azindan bu fonlara esit
tutarda uygun bir portféye sahip olacaktir.
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Kriterler

Gereklilikler

Gergeklestirilen Galisma

DNV Bulgulari

Yesil/Sosyal/Surdurilebilir Araglar ihrag
edildigi strece takip edilen fonlarin
bakiyesi, periyodik olarak ilgili
dénemdeki uygun
Yesil/Sosyal/Surdurilebilir yatirnmlar
veya kredi tahsisleri ile eslesen tutarlar
kadar azaltiimalidir.

Bir isletme veya projenin uygunluk kriterlerini artik
karsilamamasi halinde, BBVA Group’un bu uygunsuzluktan
haberdar oldugu an projeyi portfdyden gikaracagini ve makul
bir sure igerisinde bu projeyi bagka bir uygun yesil veya sosyal
proje ile degistirecegini teyit ederiz.

3b

Gegici
varliklar

Uygun Projelere yénelik bu tur
yatirimlarin veya tahsislerin beklendigi
dénemde ihrag eden kurulus,
ayrilmamis fonlarin bakiyesine yonelik
olarak gegici yatinnm araclarinin
beklenen turlerini yatinmcilara
bildirmelidir.

incelenen kanitlar:
e BBVA Siirdurulebilir Borg
Finansmani Cergevesi, Aralik
2023

DNV, BBVA Group’un portféytindeki ayrilmamis fonlari nasil
yonetecegini uygun sekilde paylastigini teyit etmektedir.
Ayrica, bu sirecin Cerceveye ve GBP, SBP ve SBG
kapsaminda belirtilen gerekliliklere uygun oldugunu da teyit
ederiz.
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4. Raporlama

Kriterler

Gereklilikler

Gergeklestirilen Calisma

DNV Bulgulan

4a

Periyodik
raporlama

Fonlarin kullaniimasinin ve ayriimamig
fonlara iliskin gecici yatirimlarin
raporlanmasinin yani sira ihra¢ eden
kuruluglar, mimkin oldugunda gizlilik
ve/veya rekabet hususlarina iligkin kisa
bir proje aciklamasi ve tahsis edilen
miktarlarin yani sira beklenen cevresel
olarak surdurulebilir etki de dahil olmak
Uzere arag fonlarinin ayrildigi projelerin
bir listesini en az yilda bir kez
sunmalidir.

incelenen kanitlar:

BBVA Sirdirilebilir Borg
Finansmani Cergevesi, Aralik
2023

BBVA kurum i¢i taksonomisi
(“Estandar BBVA para
Financiacion de Actividades
Sostenibles, Mayo 2023”),

2022 Faaliyet Raporu

BBVA TCFD Raporu, Aralik 2022
Cevresel ve Sosyal

Cergeve, Mart 2023

Equity Story Sostenibilidad, Ekim
2023

BBVA Genel Sirdurilebilirlik
Politikasi

ihrag eden kurulus ile gériismeler

BBVA Group, asagidaki bilgileri icerebilen yillik bir
Sdrdurdlebilirlik Raporunu internet sitesinde yayinlamayi
taahht etmigtir:

— Her bir Uygun Yesil veya Sosyal Kategoride fonlarin
ayrilmasi.

— Finansman veya yeniden finansman amaglari
dogrultusunda kullanilan fon payi.

—  Segilen varliklarin cografyaya ve eski ddneme goére
dagihmi.

- ligili Yesil, Sosyal veya Siirdiiriilebilir Araglardan elde
edilen ayrilmamis fonlara iligkin kalan bakiye ve/veya
nakit esdegerleri.

- ligili Yesil, Sosyal veya Siirdiiriilebilir Araca dahil olan
her bir Uygun Yesil veya Sosyal Kategori igin
uygulanabilir olan SKA’larin belirtiimesi.

—  Her bir Uygun Yesil veya Sosyal Kategori bagina tahmin
edilen ilgili cevresel veya sosyal etkiler ve mimkiinse
gercek etki dlcutleri.

— BBVA tarafindan, cevresel ve sosyal etkilerin
hesaplanmasi igin uygulanan hesaplama yontemleri.

BBVA Group, her bir uygun yesil ve sosyal kategori igin ilgili

nicel etki gostergelerine iliskin drnekler saglayabilir. BBVA

Group kapsamindaki her bir ihrag kurulusu, Standartlar

Calisma Grubu tarafindan incelenecek ve onaylanacak olan

bir Srdurilebilirlik Raporunu 6zenle olusturacaktir.

DNV, BBVA Group’un ihra¢ edilen araglarin ayriimasi ve
cevresel, sosyal veya surdurilebilir etkileri konusunda rapor
olusturmak lizere uygun planlari yaptigini ve bu sirecin GBP,
SBP ve SBG gereklilikleri ile uyumlu oldugu sonucuna
varmigtir.
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