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1RWH� &KDQJHV�DUH�FDOFXODWHG�UHODWLYH�WR�WKH�ILUVW�TXDUWHU
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&DVK�%DQNV 6HFXULWLHV /RDQV $II�	)L[HG�$VVHWV 2WKHU

} 6KDUH RI FDVK�ORDQV LQ WRWDO�DVVHWV�LQFUHDVHG�IXUWKHU LQ�4����� UHDFKLQJ �������

} *DUDQWL DLPV�WR�FKDQJH�LWV�DVVHW�SODFHPHQW LQ IDYRXU RI ORDQV LQ OLQH�ZLWK�WKH�UHFRYHU\ LQ
HFRQRPLF�DFWLYLW\
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*URVV�&DVK�/RDQV 1HW &DVK�/RDQV
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} 'HVSLWH�VOXJJLVK�GRPHVWLF�GHPDQG� *DUDQWL¶V QHW ORDQ�ERRN�JUHZ�E\ ����� GXULQJ�WKH�ODVW�WZR�

TXDUWHUV� EULQJLQJ�LWV PDUNHW VKDUH�XS�WR ������LQ��4���
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&RPSRVLWLRQ RI�7/ DQG )& /RDQV�&RPSRVLWLRQ RI�7/ DQG )& /RDQV�
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7/�/RDQV

2YHUGUDIW &RQVXPHU &UHGLW�&DUG 2WKHU
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)&�/RDQV

)RUHLJQ�7UDGH :RUNLQJ�&DSLWDO 3URMHFW�)LQDQFH 2WKHU

} 6KDUH RI SURMHFW�ILQDQFH�ORDQV�LQFUHDVHG LQ��4��� DQG�IXUWKHU�LQFUHDVH LV DQWLFLSDWHG LQ�
���� ZLWK�DURXQG 86���� PLOOLRQ�FRPPLWPHQWV LQ WKH�SLSHOLQH DV�RI 6HSWHPEHU ��������

} :KLOH�FUHGLW�FDUGV�FRQVWLWXWH�WKH�ODUJHVW�VKDUH LQ�7/ ORDQV� WKH�H[SHFWHG�UHFRYHU\ LQ
HFRQRPLF�DFWLYLW\�DQG�EXR\DQW�FRQVXPHU�GHPDQG�VKRXOG�VWLPXODWH�FRQVXPHU�ORDQV DV
ZHOO
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13/�&DVK�/RDQV�DQG�
*URVV�1RQ�3HUIRUPLQJ�/RDQV �7/ 7ULOOLRQ�

13/�&DVK�/RDQV�DQG�
*URVV�1RQ�3HUIRUPLQJ�/RDQV �7/ 7ULOOLRQ�

����

����

�����
�����

���� �����4� �����+� �����4�

���

���

���

���

���� �����4� �����+� �����4�

�����

��� SURYLVLRQLQJ

������

} 13/�&DVK�ORDQV�GHFOLQHG�GXH�WR�FROOHFWLRQV LQ FRQMXQFWLRQ�ZLWK DQ H[SDQVLRQ LQ WKH�ORDQ�
SRUWIROLR�
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'HSRVLWV %DQNV�	�%RUURZLQJV 5HVHUYHV 2WKHU 6KDUHKROGHUV
�(TXLW\

&RPSRVLWLRQ RI 6KDUHKROGHUV·�(TXLW\�DQG�
/LDELOLWLHV
&RPSRVLWLRQ RI 6KDUHKROGHUV·�(TXLW\�DQG�
/LDELOLWLHV

} 6KDUH RI GHSRVLWV LQ WRWDO�OLDELOLWLHV�KDYH�LQFUHDVHG�FRQWLQXRXVO\� LPSURYLQJ�WKH�IXQGLQJ�
EDVH
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'HSRVLWV�DQG�&RPSRVLWLRQ �7/ 7ULOOLRQ����'HSRVLWV�DQG�&RPSRVLWLRQ �7/ 7ULOOLRQ����
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'HPDQG 7LPH
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} :KLOH�WKH�LQFUHDVH LQ GHSRVLWV�ZDV�WULJJHUHG�E\ D VXUJH LQ�)& GHSRVLWV� WKH�VKDUH RI
GHPDQG�GHSRVLWV�FRQWLQXHG�WR�LQFUHDVH RQ�D JUDGXDO�EDVLV
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6DYLQJV &RPPHUFLDO��2IILFLDO��2WKHU� %DQNV )RUHLJQ�&XUUHQF\

&RPSRVLWLRQ RI 'HSRVLWV&RPSRVLWLRQ RI 'HSRVLWV

} )& VDYLQJ�GHSRVLWV�FRQVWLWXWHG�WKH�ODUJHVW�VKDUH LQ GHSRVLWV�ZLWK �����

} 3RWHQWLDO�LQFUHDVH LQ FRQILGHQFH�IRU 7/ PLJKW�UHVXOW LQ�D JUDGXDO�FKDQJH LQ WKH�FRPSRVLWLRQ RI GHSRVLWV
LQ IDYRXU RI�7/�LQ GXH WLPH
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(48,7< 1RQ�,%/ ,%/ ,($ 1RQ�,($

'HPDQG�GHSRVLWV
2WKHU�OLDELOLWLHV

2WKHU�DVVHWV

)L[HG�DVVHWV

$IILOLDWHV

} 0RGHUDWHO\�ORZHU�LQWHUHVW��UDWHV�DQG�WKH�SLFN�XS LQ HFRQRPLF�DFWLYLW\�DUH�H[SHFWHG�WR�HOHYDWH�WKH�
UHVLGHQWLDO�VHFWRU� EULQJLQJ�DGGLWLRQDO�RSSRUWXQLWLHV�WR�LQFUHDVH�WKH�OHYHO RI LQWHUHVW�HDUQLQJ�DVVHWV�
WKURXJK�WKH�OLTXLGDWLRQ RI IL[HG�DVVHWV
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*DUDQWL &DSLWDO�6WUXFWXUH*DUDQWL &DSLWDO�6WUXFWXUH
0RYHPHQWV LQ�6+(��7/ 7ULOOLRQ� &DSLWDO�$GHTXDF\�5DWLR ���
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1RPLQDO

&DSLWDO

/HJDO�5HVHUYHV ,QIODWLRQ

$GMXVWPHQWV

1HW�,QFRPH

IRU�WKH�3HULRG

/RVVHV 6KDUHKROGHUV


(TXLW\

} 6+( LQFUHDVHG�WR 7/��������� ELOOLRQ DV�RI 6HSW ��������

� 9DOXDWLRQ�
,QFUHPHQWV
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,QFRPH�6WDWHPHQW �7/ %LOOLRQ�,QFRPH�6WDWHPHQW �7/ %LOOLRQ�
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,,��,17(5(67�(;3(16(�� ����������

,,,��1(7�,17(5(67�,1&20(��,�,,�� ��������

)25(,*1�(;&+$1*(�*$,1��1(7�� ���������

,9��121�,17(5(67�,1&20(��1(7�� ��������

9��121�,17(5(67�(;3(16(��1(7�� ��������

9,��1(7�121�,17(5(67�,1&20(��,9�9�� ���������

9,,��,1&20(�%()25(�7$;(6��,,,�9,�� �������

9,,,��3529,6,21�)25�7$;(6�21�,1&20(� �������

,;���*$,1��/266��21�1(7�021(7$5<�326,7,21� ������
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,QWHUHVW�RQ�/RDQV ,QWHUHVW�IURP�%DQNV ,QWHUHVW�RQ�,QWHUEDQN�)XQGV�6ROG�

,QWHUHVW�RQ�6HFXULWLHV 2WKHU

&RPSRVLWLRQ RI ,QWHUHVW�,QFRPH&RPSRVLWLRQ RI ,QWHUHVW�,QFRPH

} 'XH�WR�KLJK�UHDO�UHWXUQV RQ JRYHUQPHQW�VHFXULWLHV� LQWHUHVW RQ VHFXULWLHV�FRQVWLWXWHG�WKH�ODUJHVW�
VKDUH LQ WRWDO�LQWHUHVW�LQFRPH

} ,Q�OLQH�ZLWK�WKH�HFRQRPLF�UHFRYHU\�DQG�GLVLQIODWLRQDU\�SROLFLHV� VKDUH RI LQWHUHVW RQ ORDQV LV
H[SHFWHG�WR�LQFUHDVH LQ WKH�FRPLQJ�SHULRGV�
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2Q�'HSRVLWV 2Q�,QWHUEDQN�)XQGV�%RUURZHG 2Q�)XQGV�%RUURZHG 2WKHU

&RPSRVLWLRQ RI ,QWHUHVW�([SHQVH&RPSRVLWLRQ RI ,QWHUHVW�([SHQVH

} ,QWHUHVW�SDLG RQ GHSRVLWV�FRQVWLWXWH�WKH�ODUJHVW�VKDUH�GXH�WR�LQFUHDVHG�GHSRVLW�EDVH
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1HW�)HHV�	�&RPPLVVLRQV 1HW�7UDGLQJ�,QFRPH

'LYLGHQGV�5HFHLYHG 2WKHU�,QFRPH

1RQ�,QWHUHVW�,QFRPH �7/ %LOOLRQ������1RQ�,QWHUHVW�,QFRPH �7/ %LOOLRQ������

7RWDO��
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7RWDO��
������

7RWDO��
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7RWDO��
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1HW )HHV 	 &RPPLVVLRQV �7/ 7ULOOLRQ����1HW )HHV 	 &RPPLVVLRQV �7/ 7ULOOLRQ����
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1HW )HHV	&RPP�� 7RWDO 1HW ,QFRPH

1HW )HHV	&RPP�����23(;�

} 1HW IHHV�DQG�FRPPLVVLRQV�LQFRPH�UHDFKHG 7/������� WULOOLRQ LQ 6HSWHPEHU�

DOUHDG\ 7/����WULOOLRQ�KLJKHU�WKDQ�ODVW�\HDU¶V�OHYHO LQ UHDO�WHUPV��
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1RQ�,QWHUHVW�([SHQVH �7/ 7ULOOLRQ���1RQ�,QWHUHVW�([SHQVH �7/ 7ULOOLRQ���
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3HUVRQQHO�	�5HWLUHPHQW�3U� 5HQW 'HSUHFLDWLRQ

7D[HV�	�6WDPSV 13/�3URYLVLRQV 2WKHU�3URYLVLRQV

2WKHU�1RQ�,QW�([S�

7RWDO���������

3& XVDJH ���

$GYHUWLVHPHQW �DGYHUWRULDO ���

6',) FRQWULEXWLRQ ���

&RPPXQLFDWLRQ ���

6WDWLRQHU\ ��
2WKHU ���



��

1RYHPEHU �����
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3HUVRQQHO� 5HQW 7D[HV�	�6WDPSV 2WKHU�1RQ�,QW�([S�
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3HUVRQQHO�([S���23(;
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23(;�� $YHUDJH�$VVHWV

7RWDO������

} *DUDQWL JDYH�SULRULW\�WR�FRVW�FXWWLQJ�PHDVXUHV�GXULQJ ���� DQG�RSH[�ZDV�GRZQ�E\

������RQ�DQ DQQXDOLVHG�EDVLV VLQFH����� \HDU�HQG���
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*URVV�/RDQV �
'HSRVLWV

*URVV�/RDQV �$VVHWV
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} %RWK�UDWLRV�DUH�H[SHFWHG�WR�LQFUHDVH LQ IDYRXU RI ORDQV�GXULQJ ����
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'HSRVLWV � 7RWDO�$VVHWV )XQGV�%RUURZHG � 7RWDO�$VVHWV
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} 7KH�LQFUHDVH LQ GHSRVLW�EDVH�IDFLOLWDWHG�WKH�GURS LQ IXQGV�ERUURZHG� LPSURYLQJ�WKH�
TXDOLW\ RI IXQGLQJ�EDVH�
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,QWHUHVW�%HDULQJ�/LDELOLWLHV � 7RWDO�
/LDELOLWLHV	6KDUHKROGHUV·�(TXLW\

,QWHUHVW�(DUQLQJ�$VVHWV � 7RWDO�
$VVHWV
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,QFUHDVH LQ�PDUNHW VKDUHV,QFUHDVH LQ�PDUNHW VKDUHV
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/RDQV �QHW��

������

����

����
����

���������

���� ���� �����4� �����+� ����4�

'HSRVLWV
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&UHGLW�&DUG 0DUNHW 6KDUHV&UHGLW�&DUG 0DUNHW 6KDUHV
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1XPEHU RI &UHGLW�&DUGV
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,VVXLQJ�
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$FTXLULQJ

} *DUDQWL FRQWLQRXVO\�LQFUHDVHG�LWV PDUNHW VKDUH LQ FUHGLW�FDUGV�ERWK LQ WHUPV RI QXPEHU RI FDUGV�LVVXHG�
DQG�LVVXLQJ�YROXPHV

} *DUDQWL UDQNV�WKH�VHFRQG LQ QXPEHU RI FDUGV�DQG�LVVXLQJ�YROXPH




