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To the General Assembly of Turkiye Garanti Bankasi Anonim Sirketi
A) Report on the Audit of the Unconsolidated Financial Statements
Qualified Opinion

We have audited the unconsolidated financial statements of Turkiye Garanti Bankasi
AS. {"the Bank”) which comprise the unconsolidated balance sheet as at 31
December 2020 and the unconsolidated statement of profit or loss, unconsolidated
statement of profit or loss and other comprehensive income, unconsolidated
statement of changes in shareholders’ equity, unconsolidated statement of cash
flows for the year then ended, and notes, comprising significant accounting policies
and other explanatory information.

In our opinion, except for the effect of the matter described in the Basis For Qualified
Opinion section of our report, the accompanying unconsolidated financial statements
present fairly, in all material respects, the financial position of Turkiye Garanti Bankasi
A$. as at 31 December 2020, and its financial performance and its cash flows for
the year then ended in accordance with the “Banking Regulation and Supervision
Board Accounting and Reporting Legislation” which includes the “Regulation on
Accounting Applications for Banks and Safeguarding of Documents” published in the
Official Gazette No. 26333 dated 1 November 2006, and other regulations on
accounting records of Banks, circulars and interpretations published by Banking
Regulation and Supervision Agency (“BRSA") and requirements of Turkish Financial
Reporting Standards ("TFRS") for the matters not regulated by the aforementioned
legislations.

Basis for Qualified Opinion

As stated in Note 2.8.4 of Section Five, the accompanying unconsolidated financial
statements as at 31 December 2020 include a general reserve of total of TL
4,650,000 thousands, of which TL 2,150,000 thousands was recognized as expense
in the current period and TL 2,500,000 thousands had been recognized as expense
in prior periods, which does not meet the requirements of BRSA Accounting and
Reporting Legislation. This general reserve is provided by the Bank management for
the possible effects of the negative circumstances which may arise in economy or
market conditions.



We conducted our audit in accordance with the “Regulation on Independent Audit of the Banks”
("BRSA Audit Regulation”) published in the Official Gazette N0.29314 dated 2 April 2015 by
BRSA and Independent Standards on Auditing which is a component of the Turkish Auditing
Standards (“TSA"s) published by the Public Oversight Accounting and Auditing Standards
Authority ("POA"). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the POA’s Code of Ethics for Independent Auditors
("Code of Ethics”) together with the ethical requirements that are relevant to our audit of the
financial statements in Turkey, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the unconsolidated financial statements of the current period. These
matters were addressed in the context of our audit of the unconsolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. In addition to the matter described in the Basis for Qualified Opinion section we
have determined the matters described below to be the key audit matters to be communicated
in our report.

Impairment of loans measured at amortised cost

The details of accounting policies and significant estimates and assumptions for impairment of
loans measured at amortised cost are presented in Section |ll, No: VIl of the unconsolidated
financial statements.

Key audit matter

As of 31 December 2020, ioans measured at
amortised cost comprise 64% of the Bank's
total assets.

The Bank recognizes its loans in accordance
with the Regulation on the Procedures and
Principles for Classification of Loans by Banks
and Provisions to be set aside (the
“Regulation”) published on the Official
Gazette No. 29750 dated 22 June 2016 and
TFRS 9 Financial Instruments standard
(“Standard”).

The Bank applies the “expected credit loss
model” in determining the impairment of
financial assets in accordance with the
Regulation and Standard. The model which
contains  significant  assumptions  and
estimates is reviewed by the Bank
management annually.

The significant assumptions and estimates of
the Bank's management are as follows:

- significant increase in credit risk;

- incorporating the forward-looking
macroeconomic  information in
calculation of credit risk; and

- design and implementation of
expected credit loss model.

How the matter is addressed in our audit

Our procedures for testing the impairment of
loans included below:

o We tested the design and operating
effectiveness of the controls on lending,
collateralization, collection, follow-up,
classification and impairment procedures
are tested with the involvement of
information risk management specialists.

¢ \We evaluated the Bank’s business model
whose objective is to hold financial assets
in order to collect contractual cash flows
and we tested the appropriateness of the
loan agreements with the model by
selecting samples.

e We evaluated the adequacy of the
subjective and objective criteria that is
defined in the Bank's impairment
accounting policy compared with the
Regulation and Standard.

e We evaluated the Banks's business
model and methodology and the
evaluation of the calculations were carried
out with the control testing and detailed
analysis by the involvement of specialist.




The determination of the impairment of loans
measured at amortised cost depends on the
(i) credit default status, {ii) the model based on
the change in the credit risk at the first
recognition date and (iii) the classification of
the loans measured at amortised cost
according to the model. Establishing an
accurate classification is a significant process
as the calculation of expected credit loss
varies to the staging of the financial assets.

The Bank calculates ‘expected credit losses
on both an individual and a collective basis.
Individual provisions consider the estimated
future performance of the business and the
fair value of the collateral provided for credit
transactions.

The collective basis expected credit loss
calculation is based on complex processes
which are modelled by using current and past
data sets and expectations. The
completeness and accuracy of data sets in
the model are also considered and the
forward looking expectations are reflected by
macroeconomic models.

Impairment on loans measured at amortised
cost was considered to be a key audit matter,
due to the significance of the estimates,
assumptions including the impact of COVID-
19, the level of judgements and its complex
structure as explained above.

We performed loan reviews for selected
loan samples which include a detailed
examination of loan files and related
information and testing their
classification. In this context, the current
status of the loan customer has been
evaluated by including the impact of
COVID 19 on prospective information and
macroeconomic variables.

We evaluated the accuracy of the
expected credit loss calculations by
selecting sample for the loans which are
assessed on individual basis including the
impact of COVID-19 on the assumptions
and estimates.

We  tested the accuracy and
completeness of the data in the
calculation models for the loans which are
assessed on collective basis. The
expected credit loss calculation was
tested through recalculation. The models
used for the calculation of the risk
parameters were examined and the risk
parameters for the selected sample
portfolios were recalculated.

We assessed the macroeconomic models
including the effects of COVID-19, that
are used to reflect forward looking
expectations and tested the effect of the
risk parameters by recalculation method.
We evaluated the qualitative and
quantitative assessments, including the
effects of COVID-19, which are used in
determining the significant increase in
credit risk.

We also evaluated the adequacy of the
unconsolidated  financial  statements
disclosures related to impairment
provisions.




Measurement of financial instruments (the fair value hierarchy of financial instruments
determined as Level 3)

The details of accounting policies and significant judgements of measurement (the fair value
hierarchy of financial instruments determined as Level 3) of financial instruments are presented

in Section lll, No: VIl of the unconsolidated financial statements.

Key audit matter

The classification of the financial assets is
based on the Bank's business mode! and
characteristics of the contractual cash flows
in accordance with TFRS 9.

The fair value of the loan classified as financial
assets measured at fair value through profit
or loss according to business model is
determined as Level 3 considering the
significant unobservable inputs, assumptions
and estimates used.

Management assesses the significant
unobservable inputs and uncertainties due to
assumptions and estimates with the

involvement of an independent valuation firm.

The Bank has also financial liabilities
(securitization loans) which are accounted by
using the fair value option on the initial
recognition in order to eliminate any
accounting mismatch in accordance with
TFRS 9.

The fair value of the securitization loans which
are accounted as financial liabilities measured
at fair value through profit or loss are
determined as Level 3 considering the
significant unobservable inputs, assumptions
and estimates used.

As mentioned above, the measurement of
financial instruments {the fair value hierarchy
of financial instruments determined as Level
3) is determined as key audit matter
considering high degree of judgements and
assumptions.

How the matter is addressed in our audit

Our procedures for testing the fair value
hierarchy of the financial instruments (the fair
value hierarchy of financial instruments
determined as Level 3) included below:

e We evaluated the design and
implementation of the controls that the
Bank sets for the measurement of fair

value of the relevant financial
instruments.
e We assessed the policy of the

measurement of financial instruments
{the fair value hierarchy of financial
instruments determined as Level 3)
based on TFRS 9 and compared with the
requirements of TFRS 9.

e We involved our own valuation
specialists to evaluate the significant
unobservable inputs and assumptions
used by the Bank for the fair value
calculation of the related instruments.

e We also evaluated the adequacy of the
unconsolidated financial statements
disclosures related to the measurement
of financial instruments (the fair value
hierarchy of financial instruments
determined as Level 3).




Pension plan

The details of accounting policies and significant judgements of pension plan are presented in
Section 11l No: XVII of the unconsolidated financial statements.

Key audit matter

The Bank's defined benefit pension plan (the
“Plan”}) is managed by "Turkiye Garanti Bankasi
A.S. Memur ve Mustahdemleri Emekli ve Yardm
Sandigi Vakfi* {the “"Fund”) established as per
the provisional article 20 of the Social Security
Law No. 506 and the Bank’s employees are the
members of this Fund.

As disclosed in the Note 3.17 to the
unconsolidated financial statements, the Plan is
composed of benefits which are subject to
transfer to Social Security Foundation (“SSF”) as
per the Social Security Law no.5510 provisional
article 20, and other social rights and pension
benefits provided by the Bank that are not
transferable to SSF. The Council of Ministers has
been authorized to determine the transfer date.

Following the transfer, the non-transferable
social rights and pension benefits provided under
the Plan will be covered by the funds and the
institutions that employ the funds’ members.

As of 31 December 2020, the Bank's
transferrable liabilities are calculated by an
independent actuary using the actuarial
assumptions regulated by Law, and in
accordance with the Decision of the Council of
Ministers announced in the Official Gazette
dated 15 December 2006 and No.26377.

As of 31 December 2020, the Bank's non-
transferrable liabilities are also calculated by
independent actuary in accordance with TAS 19
Employee Benefits Standard.

The valuation of the Pension Fund liabilities
requires judgement in determining appropriate
assumptions such as defining the transferrable
social benefits, discount rates, salary increases,
inflation levels, demographic assumptions, and
the impact of changes in Pension Plan.
Management uses independent actuaries to
assist in assessing the uncertainty around these
assumptions.

Considering the subjectivity of key judgements
and assumptions, plus the uncertainty around
the transfer date and basis of the transfer
calculation given the fact that the technical
interest rate is prescribed under the law, we
considered this to be a key audit matter.

How the matter was addressed in our audit

Our procedures for auditing calculations of
the management’s pension plan liability
included below:

We evaluated the design and
implementation of the controls that the
Bank has set for the liability calculations
related to the pension plan was tested.
We have assessed whether there have
been any significant changes in actuarial
assumptions, methods and underlying
regulations used in calculations.

We evaluated the significant changes
during the period in pension plan
benefits, plan assets or membership
profiles which affect liabilities have been
evaluated.

We have involved our own actuarial
specialist to assess the appropriateness
of the actuarial assumptions and
calculations.

We have evaluated whether the plan

assets are adequate to cover the
Pension Plan liabilities, under the
methods and assumptions used

including the effects of COVID-19.

We evaluated the adequacy of the
unconsolidated financial statements
disclosures, including disclosures of key
assumptions, judgements and
sensitivities.




Responsibilities of Management and Those Charged with Governance for the Unconsolidated
Financial Statements

Management is responsible for the preparation and fair presentation of these unconsolidated
financial statements in accordance with the “BRSA Accounting and Reporting Legislation”, and
for such internal control as management determines is necessary to enable the preparation of
unconsolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the unconsolidated financial statements, management is responsible for assessing
the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Unconsolidated Financial Statements
Responsibilities of auditors in an audit are as follows:

Our objectives are to obtain reasonable assurance about whether the unconsolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with TSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these unconsolidated
financial statements.

As part of an audit in accordance with TSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the unconsolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
unconsolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Bank to cease to
continue as a going concern.



e Evaluate the overall presentation, structure and content of the unconsolidated financial
statements, including the disclosures, and whether the unconsolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the unconsolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

B) Report on Other Legal and Regulatory Requirements

1} Pursuant to the fourth paragraph of Article 402 of the Turkish Commercial Code (“TCC")
No. 6102; no significant matter has come to our attention that causes us to believe that the
Bank’s bookkeeping activities for the period 1 January - 31 December 2020 are not in
compliance with TCC and provisions of the Bank's articles of association in relation to financial
reporting.

2) Pursuant to the fourth paragraph of Article 402 of the TCC; the Board of Directors provided
us the necessary explanations and required documents in connection with the audit.

Additional paragraph for convenience translation to English:

The accounting principles summarized in Note | Section Three, differ from the accounting
principles generally accepted in countries in which the accompanying unconsolidated financial
statements are to be distributed and International Financial Reporting Standards (“IFRS").
Accordingly, the accompanying unconsolidated financial statements are not intended to
present the financial position and results of operations in accordance with accounting
principles generally accepted in such countries of users of the unconsolidated financial
statements and IFRS.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi
A member firm of KPMG International Cooperative

Murat Alsan, SMMM
Partner

28 January 2021
Istanbul, Turkey
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General Information

History of the bank including its incorporation date, initial legal status, amendments to legal
status

Tiirkiye Garanti Bankasi Anonim Sirketi (the Bank) was established by the decree of Council of Ministers
numbered 3/4010 dated 11 April 1946 as a “private bank™ and its “Articles of Association” was issued in the
Official Gazette dated 25 April 1946.

Following the acquisition on 27 July 2015, Banco Bilbao Vizcaya Argentaria SA (BBVA)’s stake in the Bank
reached to 39.90% and BBV A become the main shareholder. Accordingly, the Bank was moved to the “Foreign
Deposit Banks” category from the “Private Deposit Bank™ category by the Banking Regulation and Supervision
Agency (the BRSA).

The Bank provides banking services through 884 domestic branches, 8 foreign branches and 2 representative
offices abroad (31 December 2019: 904 domestic branches, 8 foreign branches and 2 representative offices).
The Bank’s head office is located in Istanbul.

Bank’s shareholder structure, management and internal audit, direct and indirect shareholders,
change in shareholder structure during the period and information on bank’s risk group

As of 30 September 2020, group of companies under BBV A that currently owns 49.85% shares of the Bank, is
defined as the BBVA Group (the Group) and it is the main shareholder.

On 22 March 2011, BBVA had acquired; 78.120.000.000 shares of the Bank owned by GE Capital Corporation
at a total nominal value of TL 781,200 representing 18.60% ownership, and 26.418.840.000 shares of the Bank
owned by Dogus Holding AS at a total nominal value of TL 264,188 representing 6.29% ownership. BBVA,
purchasing 24.89% shares of the Bank, had joint control on the Bank’s management together with group of
companies under Dogus Holding AS (the Dogus Group).

On 7 April 2011, BBVA had acquired 503.160.000 shares at a nominal value of TL 5,032 and increased its
ownership in the Bank’s share capital to 25.01%.

In accordance with the terms of the agreement between BBVA and the Dogus Group which was previously
disclosed on 19 November 2014, the sale of shares representing 14.89% of the share capital of the Bank with a
face value of TL 625,380 and 62.538.000.000 shares by the Dogus Group to BBVA, was completed on 27 July
2015. Following the acquisition, BBVA’s stake in the Bank reached to 39.90% and BBV A became the main
shareholder. The Bank was moved to “Foreign Deposit Banks” category from “Private Deposit Bank™ category
by the BRSA.

On 21 February 2017, BBVA agreed with Dogus Group to acquire 41.790.000.000 shares at a nominal value of
TL 417,900 representing 9.95% ownership and on 22 March 2017 in accordance with the terms of the
agreements share transfer had been finalized. After the share transfer BBVA’s interest in the share capital of the
Bank is at 49.85%.

BBVA Group

BBVA is operating for more than 160 years, providing variety of wide spread financial and non-financial
services to 80 million retail and commercial customers.

The Group's headquarter is in Spain, where the Group has concrete leadership in retail and commercial markets.
BBVA adopting innovative, and customer and community oriented management style, besides banking,
operates in insurance sector in Europe and portfolio management, private banking and investment banking in
global markets.

BBVA which is the largest financial institution in Mexico and also the market leader in South America,
operates in more than 30 countries with more than 124 thousand employees.
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Information on the bank’s board of directors chairman and members, audit committee
members, chief executive officer, executive vice presidents and their responsibilities and

shareholdings in the bank

Board of Directors Chairman and Members:

. Experience in Banking and
Appointment . L. .
Name and Surname Responsibility Date Education Business Administration
Siileyman S6zen Chairman 29.05.1997 University 40 years
Vice Chairman
Jorge Saenz Azcunaga Carranza | Independent Member and Member of 24.03.2016 University 28 years
Audit Committee
Recep Bastug Member and CEO 06.09.2019 University 31 years
Sait Ergun Ozen Member 14.05.2003 University 34 years
Dr. Muammer Ciineyt Sezgin Member 30.06.2004 PhD 33 years
Jaime Saenz de Tejada Pulido Member 02.10.2014 University 29 years
Javier Bernal Dionis Member 27.07.2015 Master 31 years
Rafael Salinas Martinez de
Member 08.05.2017 Master 30 years
Lecea
Independent Member and Member of . .
Belkis Sema Yurdum . . 30.04.2013 University 40 years
Audit Committee
. . Independent Member and Member of
Avi Aydin Diiren ) . 17.06.2020 Master 29 years
Audit Committee
Mevhibe Canan Ozsoy Independent Member 04.04.2019 Master 32 years
CEO and Executive Vice Presidents:
. Experience in Banking and
Appointment . . .
- . Business Administration
Name and Surname Responsibility Date Education
Recep Bastug CEO 06.09.2019 University 31 years
Tlker Kuruoz EVP-Engineering Services and Data 14.03.2018 Master 29 years
. . EVP-Corporate, Investment Banking and . .
Betiil Ebru Edin 25.11.2009 University 27 years
Global Markets
. . EVP- Customer Solutions and Digital
Is1l Akdemir Evlioglu . 01.03.2020 Master 15 years
Banking
Selahattin Giildii (**) EVP-Commercial Banking 20.04.2018 University 30 years
Didem Bager EVP- Talent and Culture 01.03.2020 Master 26 years
Aydm Giiler EVP- Finance and Treasury 03.02.2016 University 30 years
Ali Temel (*) Head of Credit Risk Management 03.02.2016 University 30 years
Mahmut Akten EVP-Retail Banking 17.01.2017 Master 21 years
Cemal Onaran (**) EVP-SME Banking 17.01.2017 University 30 years

(*)As of 1 January 2021, Murat Atay is assigned as Head of Credit Risk Management.

(**) At the Board of Directors meeting dated 18 January 2021 it was decided to appoint Cemal Onaran to replace Selahattin Giildii as the Executive Vice

President in charge of Commercial Banking and Sibel Kaya to replace Cemal Onaran as the Executive Vice President in charge of SME Banking. These

appointments will be effective following the completion of necessary legal procedures and obtaining of legal approvals.

The top management listed above does not hold any material unquoted shares of the Bank.
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Information on the bank’s qualified shareholders

Paid-in  Unpaid Porti
Name / Company Shares Ownership arc-m npaid Fortion
- : : Capital :
Banco Bilbao Vizcaya Argentaria SA | 2,093,700 | 49.85% 2,093,700 | _

Summary information on the bank’s activities and services
Activities of the Bank as stated at the third clause of its Articles of Association are as follows:
» All banking operations,

» Participating in, establishing, and trading the shares of enterprises at various sectors within the limits set
forth by the Banking Law;

» Providing attorneyship, insurance agency, brokerage and freight services in relation with banking activities,

» Purchasing/selling debt securities, treasury bills, government bonds and other share certificates issued by
Turkish government and other official and private institutions on the condition that completion of the
necessary approvals and permits by Capital Markets Board of Turkey,

» Developing economical and financial relations with foreign organizations,
» Dealing with all economic operations in compliance with the Banking Law.

The Bank’s activities are not limited to those disclosed in that third clause, but whenever the Board of Directors
deems any operations other than those stated above to be of benefit to the Bank, it is recommended in the
general meeting, and the launching of the related project depends on the decision taken during the General
Assembly which results in a change in the Articles of Association and on the approval of this decision by the
Ministry of Industry and Commerce. Accordingly, the approved decision is added to the Articles of Association.

The Bank is not a specialized bank but deals with all kinds of banking activities. Deposits are the main sources
of the lendings to the customers. The Bank grants loans to companies operating in various sectors while aiming
to maintain the required level of efficiency.

The Bank also grants non-cash loans to its customers; especially letters of guarantee, letters of credit and
acceptance credits.
Current or likely actual or legal barriers to immediate transfer of equity or repayment of debts

between the bank and its subsidiaries

None.



2 Unconsolidated Financial Statements
(Convenience Translation of Financial Statements Originally Issued in Turkish)

Tiirkiye Garanti Bankasi Anonim Sirketi
Balance Sheet (Statement of Financial Position)

At 31 December 2020
THOUSANDS OF TURKISH LIRA (TL)
CURRENT PERIOD PRIOR PERIOD
ASSETS Footnotes 31 December 2020 31 December 2019
TL FC Total TL FC Total

L FINANCIAL ASSETS (Net) 40,531,365 80,554,683 121,086,048 33,776,385 62,458,332 96,234,717
11 Cash and Cash Equivalents 5.1.1 15,068,077 | 62,724,448 77,792,525 13,719,095 50,054,007 63,773,102
1.1.1  Cash and Balances with Central Bank 6,997,122 | 48,169,467 @ 55,166,589 3,285,976 | 38,390,532 | 41,676,508
1.1.2 Banks 254,194 | 14,541,451 14,795,645 275,625\ 11,593,863 @ 11,869,488
1.1.3  Money Market Placements 8,003,922 239,378 8,243,300 . 10,193,163 183,283 10,376,446
1.1.4  Expected Credit Losses (-) 187,161 225,848 413,009 35,669 113,671 149,340
1.2 Financial Assets Measured at Fair Value through Profit/Loss (FVTPL) 5.1.2 578,558 6,929,395 7,507,953 380,115 4,510,763 4,890,878
1.2.1  Government Securities 518,067 2,077,532 2,595,599 340,037 91,126 431,163
1.2.2  Equity Securities 29,086 54,021 83,107 40,078 20,428 60,506
1.2.3  Other Financial Assets 31,405 4,797,842 4,829,247 - 4,399,209 4,399,209
1.3 Financial Assets Measured at Fair Value through Other Comprehensive Income (FVOCI) 5.1.3 22,424,484 8,933,994 31,358,478 18,133,071 6,549,979 24,683,050
1.3.1  Government Securities 22,255,104 8,691,269 30,946,373 18,051,257 6,216,429 24,267,686
1.3.2  Equity Securities 58,305 242,725 301,030 32,328 333,550 365,878
1.3.3  Other Financial Assets 111,075 - 111,075 49,486 - 49,486
14 Derivative Financial Assets 5.1.4 2,460,246 1,966,846 4,427,092 1,544,104 1,343,583 2,887,687
1.4.1  Derivative Financial Assets Measured at FVTPL 2,013,085 1,966,846 3,979,931 1,131,692 1,334,234 2,465,926
1.4.2  Derivative Financial Assets Measured at FVOCI 447,161 - 447,161 412,412 9,349 421,761
1L FINANCIAL ASSETS MEASURED AT AMORTIZED COST 227,790,391 | 102,188,728 329,979,119 177,953,331 86,015,238 263,968,569
2.1 Loans 515 215,622,779 | 99,461,744 315,084,523 166,955,553 84,209,820 251,165,373
22 Lease Receivables 5.1.6 - - - - - -
23 Other Financial Assets Measured at Amortised Cost 5.1.7 22,653,295 11,687,924 34,341,219 20,732,279 7,884,639 28,616,918
2.3.1  Government Securities 22,619,714 | 10,541,868 | 33,161,582 20,591,464 6,967,172 . 27,558,636
2.3.2  Other Financial Assets 33,581 1,146,056 1,179,637 140,815 917,467 1,058,282
24 Expected Credit Losses (-) 10,485,683 8,960,940 19,446,623 9,734,501 6,079,221 15,813,722
L. ASSETS HELD FOR SALE AND ASSETS OF DISCONTINUED OPERATIONS (Net) 5.1.8 768,033 - 768,033 1,291,274 - 1,291,274
3.1 Asset Held for Resale 768,033 - 768,033 1,291,274 - 1,291,274
32 Assets of Discontinued Operations - - - - - -
Iv. INVESTMENTS IN ASSOCIATES,SUBSIDIARIES AND JOINT VENTURES 3,436,942 7,980,844 11,417,786 2,905,123 5,681,755 8,586,878
4.1 Associates (Net) 5.1.9 45,780 - 45,780 35,158 - 35,158
4.1.1  Associates Consolidated Under Equity Accounting - - - - - -
4.1.2  Unconsolidated Associates 45,780 - 45,780 35,158 - 35,158
4.2 Subsidiaries (Net) 5.1.10 3,391,162 7,980,844 11,372,006 2,869,965 5,681,755 8,551,720
4.2.1 Unconsolidated Financial Investments in Subsidiaries 3,287,142 7,980,844 11,267,986 2,765,945 5,681,755 8,447,700
4.2.2  Unconsolidated Non-Financial Investments in Subsidiaries 104,020 - 104,020 104,020 - 104,020
4.3 Joint Ventures (Net) 5.1.11 - - - - - -
4.3.1 Joint-Ventures Consolidated Under Equity Accounting - - - - - -
4.3.2  Unconsolidated Joint-Ventures - - - - - -
V. TANGIBLE ASSETS (Net) 5.1.12 5,319,194 267 5,319,461 4,990,953 271 4,991,224
VL INTANGIBLE ASSETS (Net) 5.1.13 454,552 - 454,552 350,882 - 350,882
6.1 Goodwill - - - - - -
6.2 Others 454,552 - 454,552 350,882 - 350,882
VII. INVESTMENT PROPERTY (Net) 5.1.14 704,701 - 704,701 703,141 - 703,141
VIII. CURRENT TAX ASSET - - - - - -
IX. DEFERRED TAX ASSET 5.1.15 3,509,508 - 3,509,508 1,710,519 - 1,710,519
X. OTHER ASSETS (Net) 5.1.16 8,036,017 , 11,522,595 19,558,612 5,212,339 8,102,727 . 13,315,066

TOTAL ASSETS 290,550,703 | 202,247,117 | 492,797,820 228,893,947 162,258,323 = 391,152,270

The accompanying notes are an integral part of these unconsolidated financial statements.




(Convenience Translation of Financial Statements Originally Issued in Turkish)

Tiirkiye Garanti Bankas1 Anonim Sirketi
Balance Sheet (Statement of Financial Position)

At 31 December 2020
THOUSANDS OF TURKISH LIRA (TL)
' CURRENT PERIOD PRIOR PERIOD
LIABILITIES AND SHAREHOLDERS' EQUITY Footnotes 31 December 2020 31 December 2019
TL FC Total TL FC Total

L DEPOSITS 521 143,602,381 (177,909,214 321,511,595 114,481,908 134,269,183 248,751,091
1. FUNDS BORROWED 522 1,558,595 23,879,846 25,438,441 1,687,332 | 23,435,491 25,122,823
1II. MONEY MARKET FUNDS 523 71,830 - 71,830 67,803 436,372 504,175
1v. SECURITIES ISSUED (NET) 524 6,088,978 | 12,901,692 18,990,670 6,036,084 10,371,648 16,407,732
4.1 Bills 4,661,251 - 4,661,251 4,825,540 - 4,825,540
42 Asset Backed Securities - - - - - -
43 Bonds 1,427,727 12,901,692 | 14,329,419 1,210,544 10,371,648 | 11,582,192
V. FUNDS - - - - - -
5.1 Borrowers' Funds - - - - - -
52 Others - - - - - -
VL. FINANCIAL LIABILITIES MEASURED AT FVTPL 5.2.5 - 15,980,865 15,980,865 - 14,292,878 | 14,292,878
VII. DERIVATIVE FINANCIAL LIABILITIES 5.2.6 4,310,977 4,033,168 8,344,145 1,876,549 @ 2,208,025 4,084,574
7.1 Derivative Financial Liabilities Measured at FVTPL 4,250,654 3,798,190 8,048,844 1,282,689 2,139,130 3,421,819
72 Derivative Financial Liabilities Measured at FVOCI 60,323 234,978 295,301 593,860 68,895 662,755
VIII. FACTORING PAYABLES - - - - - -
IX. LEASE PAYABLES (Net) 5.2.7 830,788 42,233 873,021 949,775 56,373 | 1,006,148
X. PROVISIONS 528 5,985,404 3,065,706 9,051,110 4,685,257 1,046,489 @ 5,731,746
10.1 Restructuring Reserves - - - - - -
102 Reserve for Employee Benefits 1,223,831 110,082 1,333,913 1,073,537 71419 1,144,956
10.3 Insurance Technical Provisions (Net) - - - - - -
104 Other Provisions 4,761,573 2,955,624 7,717,197 3,611,720 975,070 4,586,790
XI. CURRENT TAX LIABILITY 529 2,132,278 31,882 2,164,160 1,081,878 51,672 | 1,133,550
XII. DEFERRED TAX LIABILITY 529 - - - - - -
XIII. LIABILITIES FOR ASSETS HELD FOR SALE AND ASSETS OF DISCONTINUED

OPERATIONS (Net) 5.2.10 - - - - - -
13.1 Asset Held for Sale - - - - - -
132 Assets of Discontinued Operations - - - - - -
XIV. SUBORDINATED DEBTS 5.2.11 1,029,532 5,569,437 | 6,598,969 261,478 | 4,468,229 4,729,707
14.1 Borrowings - - - - - -
142 Other Debt Instruments 1,029,532 5,569,437 6,598,969 261,478 4,468,229 4,729,707
XV. OTHER LIABILITIES 5212 18,337,471 | 3,353,820 21,691,291 13,992,137 1,630,043 | 15,622,180
XVI. SHAREHOLDERS' EQUITY 5213 @ 61,783,033 298,690 62,081,723 53,281,263 484,403 ' 53,765,666
16.1 Paid-in Capital 4,200,000 - 4,200,000 4,200,000 - 4,200,000
162 Capital Reserves 784,434 - 784,434 784,434 - 784,434
16.2.1  Share Premium 11,880 - 11,880 11,880 - 11,880
16.2.2  Share Cancellation Profits - - - - - -
16.2.3  Other Capital Reserves 772,554 - 772,554 772,554 - 772,554
16.3 Other Comprehensive Income/Expense Items not to be Recycled to Profit or Loss 1,487,187 114,358 1,601,545 1,275,384 267,781 1,543,165
16.4 Other Comprehensive Income/Expense Items to be Recycled to Profit or Loss 3,745,069 (85,252) 3,659,817 1,962,812 (54,458) 1,908,354
16.5  Profit Reserves 45,131,892 269,584 | 45401476 @ 38,899,792 271,080 | 39,170,872
16.5.1 Legal Reserves 1,465,374 - 1,465,374 1,465,374 - 1,465,374
16.5.2  Status Reserves - - - - - -
16.5.3 Extraordinary Reserves 43,428,505 - 43428505 37,201,842 -1 37,201,842
16.5.4 Other Profit Reserves 238,013 269,584 507,597 232,576 271,080 503,656
16.6  Profit/Loss 6,434,451 - 6,434,451 6,158,841 - 6,158,841
16.6.1  Prior Periods' Profit/Loss 196,448 - 196,448 - - -
16.6.2  Current Period's Net Profit/Loss 6,238,003 - 6,238,003 6,158,841 - 6,158,841

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 245,731,267 247,066,553 492,797,820 198,401,464 192,750,806 391,152,270

The accompanying notes are an integral part of these unconsolidated financial statements.




(Convenience Translation of Financial Statements Originally Issued in Turkish)

Tiirkiye Garanti Bankas1 Anonim Sirketi

Off-Balance Sheet Items
At 31 December 2020
THOUSANDS OF TURKISH LIRA (TL)
Footnotes CURRENT PERIOD PRIOR PERIOD
31 December 2020 31 December 2019
TL FC Total TL FC Total

A. OFF-BALANCE SHEET COMMITMENTS AND CONTINGENCIES (I+II+I1I) 250,438,359 381,495,813 631,934,172 186,024,138 290,326,802 476,350,940
L GUARANTEES AND SURETIES 5.3.1 31,824,340 44,535,398 76,359,738 23,655,572 36,838,728 60,494,300
1.1 Letters of guarantee 31,475,024 32,453,565 63,928,589 23,555,242 25,924,721 49,479,963
1.1.1.  Guarantees subject to State Tender Law - 1,368,856 1,368,856 - 1,252,136 1,252,136
1.1.2.  Guarantees given for foreign trade operations 2,489,512 624,418 3,113,930 1,408,118 535,596 1,943,714
1.1.3.  Other letters of guarantee 28,985,512 30,460,291 59.445,803 22,147,124 24,136,989 46,284,113
1.2. Bank acceptances 70,194 2,103,257 2,173.451 35,845 1,543,198 1,579,043
1.2.1.  Import letter of acceptance 70,194 2,103,257 2,173.451 35,395 1,521,807 1,557,202
1.2.2.  Other bank acceptances - - - 450 21,391 21,841
1.3. Letters of credit 279.122 9.858.,696 10,137.818 64.485 9.296,630 9.361,115
1.3.1.  Documentary letters of credit - - - - - -
1.3.2. Other letters of credit 279.122 9.858.,696 10,137.818 64.485 9.296,630 9.361,115
1.4. Guaranteed prefinancings - - - - - -
1.5. Endorsements - - - - - -
1.5.1.  Endorsements to the Central Bank of Turkey - - - - - -
1.5.2.  Other endorsements - - - - - -
1.6. Underwriting commitments - - - - - -
1.7. Factoring related guarantees - - - - - -
1.8. Other guarantees - 119,880 119,880 - 74,179 74,179
1.9. Other sureties - - - - - -
1L COMMITMENTS 5.3.1 75,536,622 25,847,305 101,383,927 62,612,512 12,855,966 75,468,478
2.1 Trrevocable commitments 75,525,720 23,850,201 99,375,921 62,597,467 11,407,314 74,004,781
2.1.1.  Asset purchase and sale commitments 4,789,187 21,980,460 26,769,647 5,305,681 10,055,183 15,360,864
2.1.2.  Deposit purchase and sale commitments - - - - - -
2.1.3.  Share capital commitments to associates and affiliates 2,780 2,780 6,336 6,336

2.1.4.  Loan granting commitments 21,120,921 1,866,961 22,987,882 16,444,587 1,345,795 17,790.382
2.1.5.  Securities issuance brokerage commitments - - - - - -
2.1.6.  Commitments for reserve deposit requirements - - - -
2.1.7.  Commitments for cheque payments 3,174,209 - 3,174,209 3,184,727 - 3,184,727

2.1.8.  Tax and fund obligations on export commitments 143,224 - 143,224 137,121 - 137,121
2.1.9.  Commitments for credit card limits 46,297.211 - 46,297.211 37,522,327 - 37,522,327
2.1.10. Commitments for credit cards and banking services related promotions 968 - 968 3,024 - 3,024

2.1.11. Receivables from "short" sale commitments on securities - - - - - -
2.1.12. Payables from "short" sale commitments on securities - - - - - -
2.1.13.  Other irrevocable commitments - - - - - -
2.2. Revocable commitments 10,902 1,997,104 2,008,006 15,045 1,448,652 1,463,697

2.2.1.  Revocable loan granting commitments 10,902 1,995,025 2,005,927 15,045 1,446,989 1,462,034
2.2.2.  Other revocable commitments - 2,079 2,079 - 1,663 1,663
IIL DERIVATIVE FINANCIAL INSTRUMENTS 5.3.2 143,077,397 311,113,110 | 454,190,507 99,756,054 240,632,108 340,388,162
3.1. Derivative financial instruments held for risk management 4,115,260 32,298,462 36,413,722 21,712,536 38,829,691 60,542,227
3.1.1.  Fair value hedges 469,986 7.576.457 8,046,443 4,835,016 16,046,285 20,881,301
3.1.2.  Cash flow hedges 3,645,274 24,722,005 28,367,279 16,877,520 22,783,406 39,660,926
3.1.3.  Net foreign investment hedges - - - - - -
3.2 Trading derivatives 138,962,137 278,814,648 417,776,785 78,043,518 201,802.417 279.845.935
3.2.1.  Forward foreign currency purchases/sales 9,048,430 9,869,949 18,918,379 7,301,938 8,068,206 15,370,144
3.2.1.1. Forward foreign currency purchases 6,508,291 3,145,496 9,653,787 3,682,456 4,054,139 7,736,595
3.2.1.2. Forward foreign currency sales 2,540,139 6,724,453 9,264,592 3,619,482 4,014,067 7,633,549
3.2.2.  Currency and interest rate swaps 126,227,468 217,752.253 343,979,721 60,693,410 151,509,069 212,202,479
3.2.2.1. Currency swaps-purchases 8,969,356 84,033,085 93,002,441 10,023,967 61,232,134 71,256,101
3.2.2.2. Currency swaps-sales 65,502,474 39,504,650 105,007,124 43,714,007 24,234,403 67,948,410
3.2.2.3. Interest rate swaps-purchases 25,878,025 47,107,259 72,985,284 3471718 33,021,266 36,498,984
3.2.2.4. Interest rate swaps-sales 25,877,613 47,107,259 72,984,872 3471718 33,021,266 36,498,984
3.2.3.  Currency, interest rate and security options 2,589,981 6,720,617 9,310,598 9,982,384 21,935,096 31,917,480
3.2.3.1. Currency call options 1,671,606 1,196,735 2,868,341 5.408,521 5,781,135 11,189,656
3.2.3.2. Currency put options 918,375 2,108,244 3,026,619 4,573,863 7.252,760 11,826,623
3.2.3.3. Interest rate call options - 1,846,602 1,846,602 - 6,649,121 6,649,121
3.2.3.4. Interest rate put options - 1,569,036 1,569,036 - 2,252,080 2,252,080

3.2.3.5. Security call options - - - - - -
3.2.3.6. Security put options - - - - - -
3.24. Currency futures 1,096,258 1,278,030 2,374,288 65,786 471,118 536,904

3.2.4.1. Currency futures-purchases 567,391 611,740 1,179,131 61,892 208,060 269,952
3.2.4.2. Currency futures-sales 528.867 666,290 1,195,157 3.894 263,058 266,952
3.2.5. Interest rate futures - - - - 29,604 29,604

3.2.5.1. Interest rate futures-purchases - - - - - -
3.2.5.2. Interest rate futures-sales - - - - 29,604 29,604
3.2.6. Others - 43,193,799 43,193,799

- 19,789,324 19,789,324

B. CUSTODY AND PLEDGED ITEMS (IV+V+VI) 871,288,654 | 1,092,016,647 = 1,963,305,301 781,260,644 805,490,181 | 1,586,750,825
Iv. ITEMS HELD IN CUSTODY 49,252,335 56,050,432 105,302,767 43,409,744 42,261,767 85,671,511
4.1. Customers' securities held 11,346,140 - 11,346,140 9.529,381 - 9.529,381
4.2. Investment securities held in custody 14,459,589 17,679.389 32,138,978 15,270,202 12,493,790 27,763,992
4.3. Checks received for collection 17,546,040 6,928,003 24,474,043 15,595,071 5,756,410 21,351,481
4.4, Commercial notes received for collection 2,483,134 1,064,265 3,547,399 2,701,590 914,041 3,615,631
4.5. Other assets received for collection 3,320,118 26,718,602 30,038,720 250,510 20,775,992 21,026,502
4.6. Assets received through public offering - 181,367 181,367 - 144,496 144,496
4.7. Other items under custody 97,314 3.478.806 3,576,120 62,990 2,177,038 2,240,028
4.8. Custodians - - - - - -
V. PLEDGED ITEMS 822,036,319 | 1,035,966,215 1,858,002,534 737,850,900 763,228,414 1,501,079,314
5.1 Securities 5,755,288 2,036,084 7,791,372 3,562,837 1,433,797 4,996,634
5.2. Guarantee notes 23,242,788 13,837,997 37,080,785 23,696,036 11,082,043 34,778,079
5.3. Commodities 65,681 - 65,681 3371 - 3371
5.4. ‘Warranties - - - - - -
5.5. Real estates 186.467,015 170,167,248 356,634,263 174,794,481 134,473,134 309.267.615
5.6. Other pledged items 606,505,547 849,924,755 | 1,456,430,302 535,794,175 616,239,344 | 1,152,033,519
5.7. Pledged items-depository - 131 131 - 96 96
VL. CONFIRMED BILLS OF EXCHANGE AND SURETIES - - - - - -
TOTAL OFF-BALANCE SHEET ITEMS (A+B) 1,121,727,013 | 1,473,512,460 2,595,239,473 967,284,782 1,095,816,983 = 2,063,101,765

The accompanying notes are an integral part of these unconsolidated financial statements.




(Convenience Translation of Financial Statements Originally Issued in Turkish)

Tiirkiye Garanti Bankasi Anonim Sirketi

Statement of Profit or Loss
For the period ended at 31 December 2020

THOUSANDS OF TURKISH LIRA (TL)

INCOME AND EXPENSE ITEMS Footnotes | CURRENT PERIOD | PRIOR PERIOD
1 January 2020- 1 January 2019-
31 December 2020 | 31 December 2019
I INTEREST INCOME 54.1 37,228,620 39,684,410
1.1 Interest income on loans 29,565,695 32,292,575
1.2 Interest income on reserve deposits 81,711 366,711
1.3 Interest income on banks 80,749 548,770
1.4 Interest income on money market transactions 740,204 382,138
1.5 Interest income on securities portfolio 6,404,166 5,586,243
1.5.1 Financial assets measured at FVTPL 117,865 99,964
1.5.2 Financial assets measured at FVOCI 2,995,164 2,674,214
1.5.3 Financial assets measured at amortised cost 3,291,137 2,812,065
1.6 Financial lease income - -
1.7 Other interest income 356,095 507,973
IL INTEREST EXPENSE 54.2 13,460,416 20,657,218
2.1 Interest on deposits 9,265,731 16,382,233
2.2 Interest on funds borrowed 1,501,682 1,952,440
2.3 Interest on money market transactions 239,660 35,170
2.4 Interest on securities issued 1,903,586 2,014,356
2.5 Lease interest expense 129,771 185,655
2.6 Other interest expenses 419,986 87,364
III. NET INTEREST INCOME (I-1I) 23,768,204 19,027,192
Iv. NET FEES AND COMMISSIONS INCOME/EXPENSES 5,978,016 6,088,510
4.1 Fees and commissions received 7,550,842 8,364,406
4.1.1 Non-cash loans 714,449 678,317
4.1.2  Others 6,836,393 7,686,089
4.2 Fees and commissions paid 1,572,826 2,275,896
4.2.1 Non-cash loans 1,943 584
4.2.2  Others 1,570,883 2,275,312
V. DIVIDEND INCOME 54.3 18,994 8,893
VL NET TRADING INCOME/LOSSES (Net) 544 181,487 (1,939,519)
7.1 Trading account income/losses 625,177 (205,827)
72 Income/losses from derivative financial instruments (6,385,074) (2,872,920)
7.3 Foreign exchange gains/losses 5,941,384 1,139,228
VII. OTHER OPERATING INCOME 54.5 4,567,722 3,965,073
VIII. TOTAL OPERATING PROFIT (III+IV+V+VI+VII) 34,514,423 27,150,149
IX. EXPECTED CREDIT LOSSES (-) 5.4.6 13,394,295 10,701,394
X. OTHER PROVISIONS (-) 5.4.6 3,766,103 820,604
XI. PERSONNEL EXPENSES (-) 3,706,612 3,523,682
XII. OTHER OPERATING EXPENSES (-) 54.7 6,331,031 5,182,131
XIII. NET OPERATING PROFIT/LOSS (VIII-IX-X-XI-XII) 7,316,382 6,922,338
XIV. INCOME RESULTED FROM MERGERS - -
XV. INCOME/LOSS FROM INVESTMENTS UNDER EQUITY ACCOUNTING 1,323,028 893,943
XVI. GAIN/LOSS ON NET MONETARY POSITION - -
XVII. OPERATING PROFIT/LOSS BEFORE TAXES (XIII+...+XVI) 54.8 8,639,410 7,816,281
XVIII. PROVISION FOR TAXES OF CONTINUED OPERATIONS (%) 5.4.9 2,401,407 1,657,440
18.1  Current tax charge 4,168,731 2,118,360
18.2  Deferred tax charge (+) 288,613 217,852
18.3  Deferred tax credit (-) (2,055,937) (678,772)
XIX. NET OPERATING PROFIT/LOSS AFTER TAXES (XVII+XVIII) 5.4.10 6,238,003 6,158,841
XX. INCOME FROM DISCONTINUED OPERATIONS - -
20.1  Income from assets held for sale - -
20.2  Income from sale of associates, subsidiaries and joint-ventures - -
20.3  Others - -
XXI. EXPENSES FROM DISCONTINUED OPERATIONS (-) - -
21.1  Expenses on assets held for sale - -
21.2  Expenses on sale of associates, subsidiaries and joint-ventures - -
21.3  Others - -
XXII. PROFIT/LOSS BEFORE TAXES ON DISCONTINUED OPERATIONS (XX-XXI) 54.8 - -
XXIII. PROVISION FOR TAXES OF DISCONTINUED OPERATIONS () 5.4.9 - -
23.1  Current tax charge - -
23.2  Deferred tax charge (+) - -
23.3  Deferred tax credit (-) - -
XXIV. NET PROFIT/LOSS AFTER TAXES ON DISCONTINUED OPERATIONS (XXII+XXIII) 5.4.10 - -
XXV. NET PROFIT/LOSS (XIX+XXIV) 54.11 6,238,003 6,158,841
Earnings per Share 0.01485 0.01466

The accompanying notes are an integral part of these unconsolidated financial statements.




(Convenience Translation of Financial Statements Originally Issued in Turkish)

Tiirkiye Garanti Bankas1 Anonim Sirketi
Statement of Profit or Loss and Other Comprehensive Income
For the period ended at 31 December 2020

THOUSANDS OF TURKISH LIRA (TL)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME CURRENT PERIOD  PRIOR PERIOD

1 January 2020 - 1 January 2019 -

31 December 2020 | 31 December 2019
I CURRENT PERIOD PROFIT/LOSS 6,238,003 6,158,841
II. OTHER COMPREHENSIVE INCOME 2,006,291 892,559
2.1 Other Income/Expense Items not to be Recycled to Profit or Loss 254,828 130,162
2.1.1  Revaluation Surplus on Tangible Assets 406,692 (268)
2.1.2  Revaluation Surplus on Intangible Assets - -
2.1.3  Defined Benefit Plans' Actuarial Gains/Losses (158,177) (15,708)
2.1.4  Other Income/Expense Items not to be Recycled to Profit or Loss 51,220 151,893
2.1.5 Deferred Taxes on Other Comprehensive Income not to be Recycled to Profit or Loss (44,907) (5,755)
2.2 Other Income/Expense Items to be Recycled to Profit or Loss 1,751,463 762,397
2.2.1  Translation Differences 2,025,712 502,294
2.2.2  Income/Expenses from Valuation and/or Reclassification of Financial Assets Measured at FVOCI 328,433 1,160,130
223 Gains/losses from Cash Flow Hedges 223,145 (697,745)
224  Gains/Losses on Hedges of Net Investments in Foreign Operations (968,059) (237,150)
2.2.5  Other Income/Expense Items to be Recycled to Profit or Loss 55,553 84